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THE WEEK 


While the Bulgarian-Turkish war causes much uneasi- 
ness abroad its chief effect in this country has been, first, 
to produce large foreign selling of American securities, 
and second, to cause large foreign buying of American 
wheat. War is never, in the long run, beneficial to world 
commerce, but the present European crisis, at least in its 
immediate effects, has not served in any way to check the 
notable expansion in trade here. Every report from every 
section of the country is favorable, and the general busi- 
ness situation is not only very active, but is entirely 
healthy. Taking it altogether there has never been a more 
remarkable uplift in American business than that now 
in progress at a time of foreign disturbance and of an 
important domestic political campaign; and it is notable 
also that the trade and industrial expansion, while test- 
ing the capacity of plants and banks and railroads and the 
labor supply, causes a comparatively small amount of 
friction. The heavy railroad buying of rails, cars and 
other equipment is the immediate feature of the iron and 
steel trade. Not in years has there been such generally 
satisfactory conditions in the woolen and cotton goods 
and kindred trades. The shoe factories report a demand 
which brings production to the point of factory capacity. 
Leather and hides continue very firm. The wheat market 
has two sides, one the heavy exports, due to the European 
‘war, and the other the heavy home movement as the result 
of the big crop. The current statistics confirm the other 
proofs of business expansion. Railroad earnings in two 
weeks of October increased 4.1 per cent., and bank clear- 
ings this week gained 28.1 per cent. over last year and 
17.8 per cent. over 1910. Foreign commerce continues on 
a large scale, amounting during the latest week at the 
port of New York to $34,303,493 against $31,789,866 in 
1911 and $33,814,592 in 1910. Exports of $16,318,947 
were much larger than in 1911, but slightly under 1910, 
while imports of $17,984,546 were over a million less than 
in 1911, but considerably larger than 1910. November 
disbursements of interest and dividends are computed at 
a much higher figure than last year. 

The interest of this week largely centers in the large 
domestic and export movement of wheat. The market, 
Owing to the foreign crisis, was firm. The domestic situa- 


4 tion, however, remains decidedly bearish, with an enor- 
_ ous output and a rapid increase in visible supplies. 


Western receipts of wheat this week were much larger 


4 than a year ago, 13,150,016 bushels comparing with 


J 
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6,617,857, while shipments abroad, from all ports of the 
United States, flour included, were 4,722,256 bushels 
against 2,218,667 in 1911. Corn was largely governed 
by the costlier cereal, but some depression was caused by 
a slackened cash demand and prospects of freer country 
offerings. Arrivals of 2,024,952 bushels of corn at primary 
points this week compared with 2,640,976 last year, and 
Atlantic coast exports were only 69,570 bushels against 
195,357 in 1911. Cotton was without definite trend, net 
changes being generally slight. There was some frost in 
the Southwest, but it was confined within a restricted area 
and apparently did little harm. 

While new business has slackened in some lines of iron 
and steel, this is more than compensated for by the rail- 
road buying, which is on a heavier scale than at any pre- 
vious time this year. Contracts for rails just announced 
exceed 200,000 tons, and the orders already taken for 1913 
established a record up to this date. Other equipment is 
also in heavy demand, with 13,000 cars placed this week 
and considerably more than that amount still pending. 
The October business thus far closed is fully 25,000 cars, 
and the car companies are booked ahead well into next 
spring. Aside from the railroad requirements, the activ- 
ity, as has been noted, is less pronounced. This is due to 
the inability to secure prompt deliveries and the fact that 
most consumers of steel products are covered until next 
April. Pig iron is strengthened by the steady advance in 
coke, in which the supply unequals the demand. Condi- 
tions are exceptional, with shortage of labor preventing 
operators from taking advantage of the market. 

From every large distributing center comes favorable 
reports of the dry goods markets. The movement of 
merchandise is very heavy and prices are firmly main- 
tained. In cotton goods the numerous orders from job- 
bers and the manufacturing trades prevent the accumula- 
tion that is commonly looked for at this period. The 
demand for fine and fancy cottons has improved and a 
good business has been done in dress ginghams for spring. 
Staple prints and bleached cottons are quiet. Sales of 
print cloths at Fall River for the week reached 100,000 
pieces, of which 50,000 pieces were spots. About 25,000 
bales of goods have been taken for China, India and Red 


_ Sea ports, the bulk of which consisted of standard drills, 


heavy sheetings and a few lightweight goods. Knit goods 
and hosiery are in unusual demand. Business in woolens 
and worsteds is claimed better than for many years. 
Orders for all classes of goods are accumulating and the 
leading mills have all the work they can handle for fall 
and spring. 

The shoe trade is not only active, but manufacturers 
are working to capacity on seasonable goods. Many buy- 
ers are in the market and they are placing liberal orders 
at the high prices now ruling. Continued strength pre- 
vails in all varieties of leather, with some kinds of sole 
showing additional firmness. Activity in footwear is 
reflected in a well-maintained call for both sole and upper, 
and while the aggregate volume of sales is satisfactory, 
buyers operate conservatively owing to the high prices. 
Some sales of oak sole are said to have been made at an 
advance of a cent, and dry hide hemlock sole is almost 
equally strong. Calfskins and chrome sides and other 
varieties are selling steadily at full prices and glazed 
kid shows further improvement. There is no decrease in 
the strength displayed by all kinds of hides, some lines 
still tending upward. Most activity is in packer descrip- 
tions, sales of which for the week amount to between 
75,000 and 100,000 hides. Of these, fully 50,000 were 
branded cows, most of which were sold at 17% cents. 
Latin-American dry hides are closely sold up and very 
active, with further advances of % to % cent, while 
salted South American stock also continues very firm. 

Liabilities of commercial failures thus far reported for 
October amount to $12,440,768, of which $4,799,462 were 
in manufacturing, $4,701,726 in trading and $2,939,580 
in other commercial lines. Failures this week numbered 
255 in the United States against 268 last year, and 29 in 
Canada compared with 24 a year ago. 
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WEEKLY TRADE REPORTS. 


BOSTON.—Conditions in practically every department 
of business continue healthy, but there has been a notice- 
ably quieter tone this week to trading, both in raw materi- 
als and in manufactured goods. Retail business in New 
England, except in a few places where local conditions are 
unfavorable, is highly satisfactory. Larger buying of 
staples is being stimulated by job-lot offerings. Woolen 
goods still maintain their phenomenal favor with buyers. 
The demand for spot goods keeps the market well cleaned 
up and the mills are behind on deliveries. Manufacturers 
of men’s and women’s suits are still calling for heavy- 
weight materials and the heavyweight season seems likely 
to pass all records. With the unwavering strength of the 
demand for woolens and worsteds it is surprising that the 
wool market, instead of being active, is inclined to be 
quiet. There is a fair business all around and prices are 
firm, but manufacturers appear to be indifferent to the 
narrowing supplies of wool in the world’s markets and 
are buying only moderately. There is a fair steady 
demand for cotton fabrics and the general tone is very 
good. The demand for knit goods, particularly under- 
wear and hosiery, shows no signs of diminution. The 
market is kept well cleaned up and manufacturers are 
still unable to satisfy the demand for immediate delivery, 
besides having orders booked for spring sufficient to keep 
their plants running for several months. Linens con- 
tinue to be in good request for immediate delivery and 
orders are being placed for spring goods quite freely. 
There has been no change in the lumber market, a rather 
quiet tone prevailing, with a tendency of prices to weaken 
slightly. Other building materials are in fair demand. 
There is just now a very active demand for footwear for 
quick delivery and factories are busy. Orders for spring 
goods are not as plentiful as manufacturers think they 
should be, but no fear is expressed as to the future. 
Leather is in active demand in spite of extremely high 
prices. Both anthracite and bituminous coal are in strong 
demand, with supplies inadequate. The money market is 
quiet, but rates are firmly held. Call loans rule at 5% per 
cent., time money at 5% to 6 per cent. and commercial 
paper at 5% to 6 per cent. 

PHILADELPHIA.—From almost every leading depart- 
ment of trade reports are received that steady progress is 
being made, distribution of seasonable merchandise being 


as a rule in satisfactory volume, with some lines showing 
a considerable enhancement in activity. Wholesale dry 
goods houses are busy and jobbers of hosiery, underwear 
and notions state fall business has been very good, but 
trade with the millinery houses is confined to purchases for 
current needs. Although demand for cloaks and suits has 
been affected by the present mild spell, sales have been 
fully up to expectations and business in shirt waists has 
shown some revival. Leather remains firm and active, 
with sales of heavy stock in fair sized amounts at a high 
level of prices. Glazed kid sells well, the demand for both 
export and domestic consumption being very good. Shoe 
dealers, however, report sales slow. The wool market 
has been quiet during the past week, manufacturers appar- 
ently being well supplied for current needs and adverse 
to operating in advance of requirements. Supplies of both 
fleeces and territories in the hands of dealers are small 
and they show no disposition to stimulate business at the 
expense of values. The textile industry generally dis- 
plays a further slight improvement. 

Iron and steel continue active, with a good demand for 
all products. Mills are reported to be well provided with 
orders, and in some instances there is less eagerness in 
eeeking new business. Prices are firm and continue to 
show an upward tendency. The market for anthracite 
coal is very strong and active, with moderate stocks and 
prices firm. Steam grades are also in good demand, a 
large volume of business being placed at advancing prices. 
Builders and contractors report business increasing and 








the outlook for the coming season now quite favorable. 
Paints and painters’ supplies and wallpaper are in better 
demand, buyers now operating more freely in practically 
all grades of goods, and an average amount of business is 
being done in the market for chemicals. Some improve- 
ment is noted in the paper market, manufacturers report- 
ing that while few large sales are being made, the total 


volume of business shows a slight increase and prices are 


well maintained. The wholesale liquor trade is in fair 
condition and domestic leaf tobacco is quite active, sev- 
eral large sales being reported of Pennsylvania and a fair 
demand for other lines. Business in the grocery market 
is very satisfactory, all staples being in good demand 
and a good fall and winter trade generally anticipated. 
Money continues firm, with call funds quoted at 5 per cent., 
time loans 5% to 6 per cent. and 6 per cent. for choice 
commercial paper. 

PITTSBURGH.—The volume of mercantile trade is 
much ahead of the same season last year and the current 
activity is reflected in bank clearings, which are now the 


largest on record. Retail lines in clothing, dry goods and 
shoes have been held back by the fine weather, and the 
developing cold snap has a beneficial effect. Manufactur- 
ing plants are very busy and mine and mill supplies and 
electrical goods are in good demand. Building is mod- 
erately active and the lumber market quite brisk, with 
firmer prices. Plate glass quotations have advanced from 
5 to 10 per cent. and a decided improvement is noted in 
window glass. The fuel situation is more favorable for 
producers and better prices are being obtained. Run-of- 


mine coal is quoted $1.50 at mines, while the demand for - 


slack has reduced the available tonnage. 
BALTIMORE.—Conditions in the financial market seem 
to be gradually undergoing a change for the better, the 


demand for marketable securities for investment having 
increased, and the general outlook appears more encour- 
aging than for some months past. Most jobbing and 
manufacturing houses report a good volume of current 
business, though collections are slower than expected, the 
warm weather having affected the movement of season- 
able merchandise in many parts of the country. Local 
retail business is below the average at this time of year 
and no decided improvement is looked for until colder 
weather prevails. Clothing manufacturers report replen- 
ishing orders of light proportions compared with former 
years. Salesmen on the road for spring orders find con- 
ditions unsettled and merchants are showing a disposition 
to be cautious in making purchases. Business with the 
dry goods and notion jobbing concerns has picked up con- 
siderably. Values are very firm and the prospect for the 
future seems quite favorable. Wholesale dealers in boots 
and shoes enjoyed a moderate amount of trade during the 
week and prices are steady. 


RICHMOND.—Wholesale trading continues in good vol- 
ume, with a substantial increase reported in most lines 
over the same period last year. Staple goods are in 
demand and the general outlook is bright, with buyers of 
dry goods, shoes, etc., coming into the market earlier than 
usual. The recent warmer weather has curtailed retail 
fall purchasing to some extent. Collections are improving. 
Fertilizer manufacturers report that sales for January 
delivery make a favorable comparison with last year and 
a contemplated readjustment of prices is expected to have 
a good effect on spring business. Considerable local capi- 
tal is being used elsewhere and the money market here 
has tightened to some extent. 

ATLANTA.—Wholesale business generally is light in 
volume, as collections are slow. This is attributed to the 
lateness of the cotton crop, which is said to be thirty days 


or more late. Retail trade has been stimulated by sea- — 


sonable fall weather. Building permits have been large, 


these being swelled by large structures in the downtown 
business section. Country banks are taking up their 
maturing paper with Atlanta correspondents in a satis- 
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NEW ORLEANS.—Local retailers are doing a season- 
able volume of business and wholesale dealers in dry goods, 
groceries and hardware report an active movement of 
merchandise. Collections are fair. Weather reports in 
the cotton belt during the past two weeks have been favor- 
able. The local sugar market rules quiet, but all receipts 
are readily absorbed. Molasses is in nominal request and 
the demand for refined sugar limited. Offerings in the 
rice market have been broader, but all were absorbed. 
There has been increased activity in clean rice, but prices 
are unchanged. The money market developed a broader 
inquiry, but there was no special pressure and call loans 
remained at 7 per cent. 


MEMPHIS.—There is a liberal movement of dry goods 
at wholesale and the hardware market is quite active, but 
wholesale grocers report a falling off in sales as com- 
pared with the preceding week. There is a healthy tone 
to the hardwood market, demand being steadily main- 
tained, the only adverse features noted being the low level 
of stocks and the shortage of cars, which retard deliv- 
eries. The gathering and working of the cotton crop 
is now well underway and receipts are steadily increas- 
ing. The crop is from 20 to 30 days late, but frost can 
now cause little damage. Collections show some improve- 
ment and local financial conditions are satisfactory, 
although money is still tight. 


NASHVILLE. — Jobbing and manufacturing trade 
appears favorable in nearly all lines as compared with 
same period of last year and some firms report a consid- 
erable increase. Retail trade is active, though a little 
lighter in volume than last week on account of several 
days of steady rain. Manufacturing plants are running 
on full time and banks report considerable increase in 
demand for loans. Iron furnaces, which have been idle, 
are preparing to start again. Both country and city 
collecticns are slightly improved. 

KNOXVILLE.—Business shows a decided improvement. 
Sales are picking up and collections are growing better. 
Crops are not yet marketed, but there is considerable 
movement from the farms and proceeds should be received 
early in November. Farm produce is bringing good prices 
and farmers will be in good shape for the winter. Filling- 
in orders are good. The shortage of coal cars is interfer- 
ing with mining operations in this section. Retail trade is 
improving. Building operations are active and a hopeful 
feeling prevails regarding the future. 

LOUISVILLE. — The volume of business steadily 
expands, with sales in many lines showing a considerable 
increase as compared with this time a year ago. There 
is an active demand for hardware and manufacturers of 
structural iron and machinery are figuring on a large 
amount of work, with satisfactory results. Prosperous 
conditions prevail in the electrical supply trade and pros- 
pects are favorable, while the mill supply houses report 
that their customers are making liberal purchases, and a 
good business is being done by manufacturers of paints. 
Sales of dry goods and notions are in excess of those last 
year at this period and in groceries staples are in brisk 
demand, with prospects for fall considered excellent. Lit- 
tle change is noted in the wholesale liquor trade, and 
while prices of meats and provisions are high, packers 
state that sales are larger than a year ago. 

CINCINNATI.—The general business situation contin- 
ues satisfactory, wholesale distribution of merchandise 
being in good volume and retail trade moderately active. 
There is a liberal movement of dry goods at wholesale, 
‘an active demand being noted for fall and winter goods 
‘and orders being placed quite freely for spring require- 
ments. Business in millinery, while fair, is hardly up to 
that of last year at this time. Shoe manufacturers report 
a very large volume of sales, demand being far in excess 
of that usual at this period. Groceries are in brisk request 
and the wholesale flour market, although quiet, is fairly 
steady. The movement of whiskey at wholesale is mod- 
erate, but the tone of the market is firm. Provisions are 
in good demand and prices strong. Pig iron continues to 


butter, eggs, cattle, hogs and sheep. 


show considerable strength, with demand very satisfac- 
tory. The movement is large, but there is some complaint 
regarding deliveries, owing to the car shortage. 


CLEVELAND. — Wholesale business shows continued 
improvement, especially in groceries, dry goods and drugs. 
Retail trade in most all lines continues active, merchants 
now preparing for the winter and holiday season. Whole- 
sale produce markets have been liberally supplied with 
stock, but trade has been somewhat quiet for the past 
week. There have been some important real estate trans- 
actions consummated recently of downtown property and 
it is likely that by next spring several new large buildings 
will be erected for hotel and commercial uses. Manufac- 
turing industry in all lines continues very active. Banks 
‘report deposits increasing and a fair demand for loans. 
Collections remain only fair. 

CHICAGO.—Fall trade advances steadily and the out- 
look is strengthened by increasing démands upon the lead- 
ing lines of production and distribution. Railroad and 
construction requirements are unusually heavy and sub- 
stantial contracts placed this week stimulate wider activ- 
ity in iron and steel, metal-working and traffic equipment. 
Rail tonnages entered for next year delivery added con- 
siderably to the assured period of forward work at the 
furnaces and rolling mills and more capacity is to become 
active at the forges, car and locomotive works. Bookings 
continue large in plates, pipe, wire and miscellaneous 
shapes and some increase is expected soon in specifications 
for structural steel aud other materials required for 
track, bridge and terminal additions. Outputs in the 
Calumet district exceed all former records and deliveries 
would be greater were the car service better. In some 
branches producers are falling behind their orders, owing 
to difficulty in obtaining necessary supplies and adequate 
labor. In other prominent lines of production there is 
steady appreciation in the business negotiated for future 
execution, the gains being notable in farm implements, 
machinery, heavy hardware, electric and brass-working. 
Building activity is remarkably extended. City trade in 
the leading retail lines moves favorably on more settled 
weather and widening absorption and interior advices 
testify to liberal buying and notable reduction of mer- 
chandise stocks throughout the agricultural regions. Farm 
products continue bringing high prices. Outside buyers 
in large numbers attended the wholesale markets for sta- 
ples and considerable bookings are made. Road and mail 
orders remain encouraging in spring and summer fabrics. 
Commercial paper is quoted firm at 5% to 6 per cent. and 
in satisfactory offering. Sales of local securities aggre- 
gated slightly above that of a year ago and the ten active 
stocks show an average decline this week of 60c. per share. 
Building permits, $1,875,400 in value, compare with 
$3,447,825 a year ago. Real estate sales totaled $2,916,- 
802 against $2,676,668 in 1911. 

Aside from a temporary improvement in export 
demands, the markets for grain and provisions had less 
spot sales than looked for. Total movement of grain at 
this port, 11,991,610 bushels, compares with 12,781,300 
bushels last week and 9,476,670 bushels a year ago. Com- 
pared with 1911 increases appear in receipts 29.7 per cent. 
and shipments 22.6 per cent. Flour receipts were 168,723 
barrels against 207,647 barrels last week and 129,391 bar- 
rels a year ago, while shipments rose to 241,179 barrels 
against 184,565 barrels last week and 151,965 barrels last 
year. Aggregate receipts of cattle, hogs and sheep, 350,- 
407 head, compare with 355,101 head last week and 453,829 
head a year ago. Wool receipts were 98,600 pounds 
against 98,000 pounds last week and 158,300 pounds in 
1911. Hides received, 3,487,000 pounds, compare with 
2,876,900 pounds last week and 3,434,400 pounds last year. 
Lumber receipts were 61,469,000 feet against 50,349,000 
feet last week and 50,486,000 feet in 1911. Other receipts 
increased in wheat, oats, rye and seeds, but decreased in 
corn, barley, broom corn, dressed beef, pork, lard, cheese, 
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MILWAUKEE.—Retail trade continues very active and 
wholesale houses report a brisk demand for nearly all 
kinds of merchandise. Although steel manufacturers note 


a slight falling off in new orders, business is still brisk 
and there are sufficient orders in hand to keep the shops 
running for a considerable period. Leather is selling 
freely, especially upper stock. There is an active demand 
for hats, caps and furs and sales of mittens in the north- 
ern districts are heavy. The movement of all kinds of 
produce is fair and meat sales are large, considering the 
high prices. Considerable activity prevails in building, 
although operations have been interfered with to some 
extent by wet weather. 

MINNEAPOLIS.—Good progress was made in thresh- 
ing during the past week, and with the approach of cold 
weather every effort is being made toward reducing the 
amount of unthreshed grain before winter sets in. In 
some sections threshing is not over one-half completed and 
a heavy movement of wheat to terminal elevators is 
expected from now on. Merchandise sales continue in 
large volume and jobbers are unable to secure factory 
deliveries in sufficient volume to ship out on orders. Col- 
lections are disappointing in many ways and not much 
improvement is expected until more grain finds its way to 
the terminal markets. The lumber business continues 
uniformly brisk, with steady, well-maintained prices. 
Shipments of lumber for the week were 3,664,000 feet 
against 2,128,000 feet a year ago. 


ST. PAUL.—There is a continuance of prosperous con- 
ditions, with a most optimistic feeling in commercial and 


financial circles. Orders placed for immediate shipment 
are very large and those being booked for future delivery 
are correspondingly heavy. In clothing, footwear, dry 
goods and other wearing apparel business is very active. 
Dealers in farm implements have had a successful season 
and there has been considerable inquiry for hardware, 
harness, building material, etc. Drugs and chemicals are 
moving in normal volume. 


ST. LOUIS.—Reorders in the leading lines are coming 
in freely and are larger than those of last week or of the 


corresponding week last year. Orders for future delivery 
are increasing and show good gains in comparison with 
previous weeks. The movement of merchandise, manufac- 
tured articles and hundreds of other freight items is very 
heavy. Manufacturing establishments are in general kept 
busy with orders that run well into next year. Retail 
trade is quite active and is greatly helped by the season- 
able weather. Collections are fair to good. The grain 
market is improving, particularly wheat, which advanced. 
The flour movement is fair on both export and domestic 
account and at steady prices. Shipments were 107,410 
barrels. Spot cotton is somewhat slow at %c. decline. 
Pig lead is fairly active and steady and spelter scarce for 
prompt delivery. Live stock run is fair and prices are 
lower. Lumber receipts are large, with the bulk for 
delivery on contract. Money continues in good demand 
and rates are firm at 5% to 6 per cent. 


KANSAS CITY.—General business responds to the 
favorable crop situation and prospects are good, although 
there are complaints in some quarters respecting collec- 


tions and not much improvement in this respect is antici- 
pated until next month. An optimistic feeling is noted in 
the implement trade and the demand for immediate ship- 
ment is heavy, with the general tone better than for some 
years. Receipts of cattle hold up, but those of sheep are 
not as heavy as last week and prices not as strong, 
although the demand is steady. The output of flour by 
the Kansas City mills is about 15,000 barrels more than 
for the same week a year ago and local mills generally 
are running full time, with strong enough demand to 
absorb production. The car shortage situation results in 
some few cancellations. Money is firm, with a strong 
demand. 





THE PACIFIC NORTHWEST. 


PORTLAND, Ore.—Retail and jobbing trade is of nor- 
mal fall volume. City business is aided by seasonable con- 
ditions and country orders in most lines are of satisfac- 
tory size. There is no trade boom on, but the recovery 
from the recent dulness is becoming more marked each 
week. Wheat selling by the farmers has been checked, 
owing to their higher ideas, which resulted from the 
advance in foreign markets, but grain bought earlier in 
the season is arriving freely. The export flour demand 
is lighter, but millers are preparing for heavier shipments 
later in the season. Farmers’ holdings of oats and barley 
are becoming small and these markets are firmer in con- 
sequence, but hay is weak because of the large surplus 
held in the country. There is no shipping demand for 
potatoes yet, except at unprofitable prices. Blight has 
reduced the potato surplus of the State by about one-half. 
The local apple trade is good, but shipments of northwest- 
ern apples to eastern markets have been light so far and 
a late season is expected. Active hop buying to cover 
short contracts has strengthened all the Pacific Coast 
hop markets. Choice Oregon crops are readily taken at 
20c. The growers are not showing the weakness that was 
expected in view of the large crop. Buying of hops for 
export has been moderate. The foreign demand for lum. 
ber continues good and the general tone of the market 
is steadily improving. The usual amount of winter build- 
ing, principally in the line of dwellings, is underway. 

SEATTLE.—Seattle jobbers report an expanding busi- 

ness. Orders for late shipment to Alaska have been 
larger than expected. Many shipments have been left 
behind on the docks, all the space on late steamets for the 
north having been filled. The interior-of-Alaska business 
will soon be over for the season. Seasonable dulness has 
developed in the lumber and shingle industry during the 
past fortnight. Following the placing of record-breaking 
orders for the fall trade eastern retailers are now hold- 
ing back before ordering spring supplies. This has 
resulted in a slight decline in the price of lumber, possibly 
$1 per thousand on many items. The presence of about 
50,000,000 feet of railroad orders has helped hold prices 
vp. The shingle market is still weak, notwithstanding 
that production has been curtailed at least 85 per cent. 
Logs are now accumulating in Puget Sound after having 
been unusually scarce for three or four months. Logging 
camps are unusually busy. More logs will be put into 
the water in October than during any month since 1906. 
The demand for canned salmon is improving and prac- 
tically all of the high-grade fish is out of first hands. 
Final figures show the pack on Puget Sound to have 
been only about 275,000 cases, one of the smallest on rec- 
ord. The domestic demand for flour is excellent, but the 
foreign trade does not improve much, owing to high freight 
rates. Grain is moving to tidewater just as rapidly as 
the railroads will furnish cars. Puget Sound customs 
receipts for the first quarter of the fiscal year, which 
ended September 30, increased $1,663,723 over the cor- 
responding period last year, both imports and exports 
showing a large gain over those of the same quarter 
in 1911. : 








TRADE CONDITIONS AT QUEBEC. 





QUEBEC.—Local wholesale business generally contin- 
ues satisfactory and on the whole the outlook is promis- 
ing. The demand for almost every form of dry goods is: 
quite brisk and orders are being booked for future deliv- 
ery in good volume. The demand for groceries and kin- 


dred lines is well up to the average, while dealers in hard- 
ware, metals, paints, etc., are finding business exception- - 
ally good. There is a fair movement in millinery. Boot - 
and shoe manufacturers continue busy and the leather - 
trade is active. Retail trade is assuming satisfactory pro 
portions, the larger departmental establishments being — 


busy. Collections are fair on the whole. 
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TRADE CONDITIONS IN CANADA. 


MONTREAL. — General business conditions are well 
maintained, and as navigation will close in less than a 
month there is considerable activity in the dispatch of 
heavy goods by boat to up-river and gulf points. Remit- 
tances as a whole are coming in fairly well. The iron 
market continues to rule strong and British manufac- 
turers of plates, sheets, etc., are all reported very busy. 
Valencia raisins are quoted higher than last year; cur- 
rants about the same. California raisins are being offered 
at very much lower figures than last year. Leather con- 
tinues in very fair demand under strong quotations. Fair 
offerings are reported of green hides, which local dealers 
are buying on the basis of 14c. for No. 1, and tan- 
ners are buying freely. In the dry goods line business 
continues good, but there is much complaint of backward 
deliveries by manufacturers of domestic woolens, under- 
wear, etc.. who evidently have more orders in hand than 
they can well fill. British manufacturers of worsteds, etc., 
are quoting higher prices, while owing to a scarcity of 
flax Scotch and Irish manufacturers of linens are with- 
drawing quotations. The late spell of fine weather has 
been of great advantage to the country, enabling farmers 
to clean up a great deal of fall work. 


TORONTO.—There was a fairly large volume of trade 
among the jobbers and importers, little change appearing 
in conditions since a week ago. Merchants generally are 
in a hopeful frame of mind, expecting a large turnover 
in winter goods. The retail trade is active during the 
week and sorting-up orders are numerous. Prices of the 
leading staples in dry goods continue firm, but the margin 
of profit to manufacturers is said to be smaller than in 
the past. Whil® the money market is firm and even 
stringent as to leans on securities, the banks seem to be 
using their utmost endeavors to accommodate the trading 
and manufacturing classes. Remittances are fairly satis- 
factory. The grocery trade is moderately active and large 
shipments of goods to the West are underway. Prices 
generally are unchanged. In metals trade continues brisk 
and shelf goods in hardware are selling freely. Leather 
is active and strong at the late advances. The grain trade 
was quiet during the week. Ontario wheat is in limited 
offering, with prices firm; No. 2 being bought at 95c. and 
96c. at outside points. Manitoba wheat is in fair demand 
for domestic millers and slightly firmer in price. Flour 
is dull and easier. Ontario rye is several cents higher, 
with a good demand. Provisions are fairly active and 
prices generally firm. 


HAMILTON. — Wholesale and retail trade continues 
brisk, and with seasonable and open weather there has 
been an impetus to business generally. Manufacturers in 
all lines are busy and labor is well employed. Country 
trade is reported good and collections are said to be com- 
ing in satisfactorily. 

WINNIPEG.—Farmers are getting low prices for their 
grain, but they are shipping freely and threshing is about 
half done, while the cash demand is unabated. Prices of 
steers are firm and hogs are higher, but no cattle exports 
are reported. Jobbers’ stocks of clothing have cleaned 
up closer than last year and there is a notable demand 
for the better quality goods. General merchandise is in 
active demand, dealers are stocking up and storage space 
is at a premium. Collections are a little better and the 
tone of the money market is easier. Saskatoon reports 
a very active demand for footwear and men’s furnishings 
and prospects for fall business good. At Regina harvest- 
ing is well advanced and there is an unprecedented demand 
for all staple merchandise. The weather interferes with 
threshing in the vicinity of Edmonton, but the milling 
quality is superior and the crop is heavy. Building con- 
tinues active and business in most mercantile lines shows 
a steady increase. Calgary reports that threshing is gen- 
eral and that grain is moving out rapidly. Farm labor 
is in very brisk demand. There is more inquiry for money 
and collections are slower, as usual at this season. 


















BANK EXCHANGES. 


Bank exchanges continue to show a remarkable increase over 
both preceding years, the total this week at all leading cities in 
the United States aggregating $3,325,115,642, a gain of 28.1 per 
cent. aS compared with the same week last year and of 17.8 per 
cent. as compared with the corresponding week in 1910. New York 
City reports gains of 34.2 per cent. and 17.0 per cent., respectively, 
and while the large total at that city is in part owing to more 
activity in the stock market this year, the greater proportion is 
undoubtedly a reflection of the expansion in general business. The 
total of all outside cities shows an increase of 17.3 per cent. over 
last year and of 19.3 per cent. over 1910, with substantial improve- 
ment over both years appearing at every city included in the 
statement. These gains, which range from 4.4 per cent. at St. 
Louis to 27.9 per cent. at Minneapolis in comparison with 1911 
and from 6.5 per cent. at the former to 40.1 per cent. at the latter 
in comparison with 1910, clearly indicate notable activity at ali 
the leading commercial and industrial centers of the country. 
Philadelphia, Pittsburgh, Chicago and New Orleans report gains in 
excess of 20 per cent. over last year and Boston, Philadelphia, 
Chicago and San Francisco over 1910. "Figures for the week and 
average daily bank exchanges for the year to date are given below 
for three years: 





































































































Week, Week, Pei Wee Per 
Oct. 24,1912. Oct. 26,1911 Cert Oct. 27, 1910 nt. 
$209,682,183 $184,842,719 +13.4 74, 02, + 20.4 
174,085,649 137,831,156 +26.3 146,5%5,07+ +188 
40,401,230 36,574,140 +10.5 33,435,511 +208 
62,775,660 49,347,820 +27.5 52,921,995 +18.6 
25,370,200 23,151,350 + 9.6 2,363,900 +13.4 
21,465.303 18,213,542 +17.9 8,894,622 +13.6 
321,494,706 267,512,6] +20.2 262,285,381 +22.6 
33,34) 596 26,467,447 +27.9 24,149,443 +40.1 
80,184,711 76,830, + 44 75,273,162 + 6.5 
63,124,224 58,53;,477 + 7.8 64 +13.0 
13,544,601 12,125, +11.7 12,431,448 + 9.0 
22,796," 68 692,633 +22.0 21,070,763 + 8.2 
53,017,187 50,347,598 +18.2 44,946,792 +29.1 











Total...... $1,126,783,803  $960,472,099 +17.3 $944,306,887 + 
New York....  2,1987331,534  1,638,283,265 +34.2 1,879,186306 4 


Total all . $3,325,1156,642 $2,598,755,364 +28.1 $2,823,493,193 +17.8 























Average daily: 

Oct. to date.... $586,114,000 $464,638, +26.4 $479,233,000 +22.6 

BORE — 476,855,000 437 014,000 + 9.1 403.434,000 +18.2 

eee 427,966, 412,638,000 + 3.7 374,.2574.00 +14.4 

— JJ + $4 Sassen 7 84 
quarter..... ,706, + 9. - 

First quarter.. 494,252,000 479,973,000 + 3.2 553,799,000 —10.8 




















MONEY AND FINANCE. 


Following the official action just recently taken at London and 
Paris, the Imperial Bank of Germany raised its minimum rate of 
discount from 4% to 5 per cent. on Thursday after keeping the 
lower figure in effect since around the middle of last June. This 
makes the fourth Huropean financial institution that has advanced 
its charge within the space of about a week, the measures adopted 
apparently being an outcome of the unsettled political situation 
abroad. The latest statement of the Bank of England reflects @ 
stronger condition, a small gain in bullion and a fairly substantial 
contraction in loans combining to bring the ratio of reserve to 
liabilities up to 49.50 per cent., or above the average for the past 
ten years at this time. As compared with the same date of 1911 
there appears a decline of 83% per cent., but this is due entirely 
to an expansion in loans of about $24,000,000, as gold holdings 
are slightly larger than in the earlier year. The total reserve, 
moreover, also shows some increase and is fully $27,400,000 in 
excess of the amount held in 1910. The advance in the bank’s 
discount rate, therefore, cannot properly be attributed to any 
actual weakness of position and must be considered as merely 
precautionary action resulting from the disturbances in Southeast- 
ern Europe. Locally, the monetary situation is working a trifle 
closer, and there are influences in operation which may cause @ 
stiffer market. The report of the Clearing House members last 
Saturday revealed a moderate shrinkage in the actual surplus, and 
as the banks have lost heavily on their transactions with the 
Sub-Treasury this week, to-day’s returns are likely to show @ 
further impairment of condition. Not only will the financing of 
the securities recently sold by foreign holders probably cause an 
increase in the reserve requirements, but the interior demand for 
funds has suddenly revived and the cash account will no doubt 
suffer as a result. Furthermore, municipal tax payments must 
be met on November 1, while at the same time interest and 
dividend disbursements fall due, involving over $130,000.000. All 
this appears to presage a tightening of money around the end of 
the month. Considerable strength characterized dealings in foreign 
exchange, sight drafts crossing 4.86, or less than le. below prevail- 
ing quotations a year ago. The firmness was due to a combina- 
tion of influences, including the requirements in connection with 
the fortnightly settlement at London and a demand to meet matur- 
ing finance bills. 

Call money ranged from 4% to 6% per cent., with most renewals . 
made at 4% per cent. Time funds were in slightly better . 
request and lenders insisted on full figures. Prevailing rates are 
514 to 5% per cent. for sixty days, 5% per cent. for ninety days, 
5% to 5% per cent. for four months and 5% per cent. for five_. 
and six months’ accommodation. ; 
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FOREIGN EXCHANGE. 


While there was some irregularity, foreign exchange exhibited 
considerable strength this week and sight drafts crossed 4.86. This 
is about %c. in the pound below prevailing quotations a year 
ago, when the market was also advancing and the possibility of 
gold exports was being discussed. The firmness of sterling in the 
present instance was due mainly to a demand to meet maturing 
finance bills and to cover the requirements in connection with the 
fortnightly settlement at London, while the advance in the Ger- 
man bank rate was likewise an influence. There was also further 
selling of stocks for European account, but offerings of commercial 
remittance caused temporary reactions at times. The complete 
returns of this nation’s oversea commerce for September show an 
excess of merchandise exports over imports of $54,839,309, while 
for the nine months the favorable balance was $283,058,282 against 
$322,584,149 in 1911. Daily quotations follow: 


Eat. Mon. Tues. Wed. Thurs. Fri. 
60 days.. 4.8175 4.8170 4.8180 4.8175 4.8175 4.8175 
eee. 4.8580 4.3590 4.8605 4.86 4.8540 4.8590 
owe «644. 8680 4.8635 4.8640 4.8645 4.8660 4.8660 
94, 7 94.75 94.75 94.75 94.75 
— a5.1933 03.19% c5.18% 05.18% bd5.18% 05.15% 
b Miaus 1-32. c Less 1-16. 


DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 5c. discount; Boston, par; New 
Orleans, commercial, 50c. discount; bank, $1 premium; Savannah, 
buying, 3-16c. discount ; selling, par; Cincinnati, 5c. premium; San 
Francisco, 40c. premium; Charleston, buying, par; selling, 1-10c. 
premium ; St. Louis, 30c. discount bid; 20c. discount asked. 


SILVER BULLION. 


Total British exports of silver up to October 10, according to 
Pixley & Abell, were £9,117,700 against £7,940,000 in 1911. India 
received £8,124,200 and China £933,500, while last year £6,950,300 
went to India and £989,700 to China. Daily closing quotatioas 
follow : 





Sat. Mon. Tues. Wed. Thurs. Fri. 
London Prices, pence... ... 29.31 29.19 29.06 29.19 29.19 29,12 
New York Prices, cents ... 63.50 63.25 63.00 63.25 63.25 63.12 


NEW YORK BANK STATEMENT 


There was some check last week to the recent improvement in 
the banking position at this center, the latest statement of the 
Clearing House institutions showing a moderate decrease of $1,156,- 
500 in actual reserves. This impairmeat of condition was due 
entirely to a considerable expansion in liabilities, deposits rising 
over $10,000,000 and loans increasing nearly $12,500.000 as a 
result, partly, of selling of stocks for foreign account. Cash hold- 
ings were improved to the extent of $1,899,000, which was slightly 
above preliminary estimates. The actual surplus stood at $9,408,- 
950 on October 19, whereas on the corresponding date a year ago 
the total was in excess of $19,300,000. Under the average compila- 
tion last Saturday’s returns were of a favorable character, a gain 
of about $4,600,000 in cash together with reduced loans and depos- 
its enhancing reserves almost $4,000,000. The aggregate was con- 
sequently raised to $8,553,000, which compared with fully $15,200,-. 
000 at the same time in 1911. The average statement compares 
with a year ago as follows: 






























































Week's changes. Oct. 19, 1912. Oct. 21,1911. 

— ee ec, 8802,000 81,935.794, 000 $1,916,074,060 

Deposits ..........Dec. 3,090,0V0 1,774,534,000 1,780,775,000 
Circulation........ Inc. 131,000 6,302,000 50,029 ,0@ 
Inc. 4,070,00U 326,350,000 337 ,081,0@ 
Legal tenders .... Inc. 507,000 81,836,000 82,436,00 

Total cash...... Inc. #4,577,000 $408,186 ,000 $419,517,000 

Surplus... .... Ine. 3 837,400 t 553,000 15,203 ,950 


Actual figures of Clearing House members at the close of last 
week were as follows: Loans, $1,940,796.000, an increase of $12,- 
485,000; deposits, $1,780,495,000, an increase of $10,154,000; 
specie, $327,670,000, a gain of $2,370,000; legal tenders, $82,287,- 
000, a decrease of $471,000; circulation, $46,360,000, an increase 
of $74,000. Outside banks and trust companies report loans of 
$594,643,100, a decrease of $4,433,000; deposits, $651,066,400, a 
decrease of $584,100; specie, $63,867,500, an increase of $778,000; 
legal tenders, $8,356,100, an increase of $78,200. 


SPECIE MOVEMENT. 


At this port last week : Silver imports, $318,072 ; exports, $1,630,- 
071; gold imports, $2,660,154 ; exports, $32,100. From January 1: 
Silver imports $8,885,546; exports, $48,067,261; gold imports, 
$24,907,750; exports, $34,109°079 





CAPITAL ISSUES IN GERMANY.—Figures recently published 
in the Frankfurter Zeitung give the amount of capital raised for 
new industrial enterprises in Germany during the third quarter of 
1912 as £11,542,250. This shows a marked decrease as compared 
with the £21,529,700 of the first and the £19,472,250 of the second 
quarter of the year, and is also considerably less than the total 
raised during any corresponding quarter back to 1908. The most 
notable falling off, in comparison wtih the same quarter last year, 
was in chémicals, the amount subscribed for new enterprises in 
that industry aggregating only £451,000 against £1,278,900. Other 
lines in which declines appear are textiles, papermaking, banks, 
trading and transportation. On the other hand, among the lead- 
ing lines in which more capital was raised were mining, electricity 
and gas, clothing and provisions and building. 





DRY GOODS AND WOOLENS. 


The cotton goods markets are holding very steady without any 
large buying being done in any quarter. The steady requirements 
of jobbers and the manufacturing trades bring in orders daily and 
prevent the accumulations that are looked for at this period and 
would be quite natural in a pre-election month. About 25,000 bales 
of goods have been taken for China, India and Red Sea ports in 
the past month, deliveries to be spread along into next year. 
Standard drills, sheetings, in the heavier weights, and some few 
lightweight goods form the bulk of the movement thus far. Sales 
of print cloths at Fall River last week reached 100,000 pieces— 
about one-half spots, the balance futures for nearby shipment. 
Southern mills have sold more freely. The total domestics shipped 
from New York to date this year amount to 335,050 packages com- 
pared with 282,691 a year ago. The sales of napped flannellettes 
to the cutting trade for fall, 1913, have reached a very satisfactory 
volume. Reorders on fine shirtings are coming in steadily. Some 
improvement is noted in the character of the demand for fine and 
fancy cottons, but prices are still close. Staple prints are quiet. 
Dress ginghams for spring have been sold in as full volume in the 
large agencies as a year ago. Bleached cottons are steady, but 
quiet. Denims and tickings are being ordered in moderate quanti- 
ties and duck of all kinds rules firm. The knit goods and hosiery 
trades continue in the enjoyment of an unusual demand. There 
is still a great deal of difficulty encountered in securing operatives 
and many cotton mill centers report idie looms, due wholly to help 
searcity rather than to any lack of profitable business. 

WOOLENS AND WORSTEDS.—A statement by the president of 
the largest woolen and worsted concern in the country to the effect 
that trade in those lines is better than it has been in 25 years 
bears out the reports published from week to week for some time 
past. Orders have accumulated steadily and the leading plants 
have all the business they can handle for fall and spring. It is 
the eve of the opening of another season in heavyweight goods 
and the mills are directing agents to clean up all stocks at slight 
concessions. The demand for cloakings, overcoatings and heavy 
suitings continues good at second hands and all signs now indicate 
an early search for fall, 1913, business at stiff advances over last 
year. Repeat orders on lightweight men’s wear are being received 
in a way confirmatory of a good business beingw#one on the road 
by clothiers’ salesmen. The operations of some ¢ ‘the large cloth- 
ing manufacturing concerns have surprised sellérs and they are 
wondering how they can make the deliveries required. The dress 
goods business has been of large proportions for the season and 
for spring and a lull at this time is welcome. The volume of 
business done on fancy cloakings has been unusual and the steady 
sales of the suit and cloak houses have kept up remarkably well. 
Retailers are now ordering from road salesmen and they still 
show a noticeable trend toward buying the higher qualities of fine 
worsteds for spring. Business on vigoureux mixtures has been 
active of late. 

YARNS.—Worsted yarns are firm and in active demand for spot 
and contract delivery. Prices rule steady on a basis of $1.05 for 
2-40s half-blood of average qualities. Cotton yarns rule steady, 
with the price situation unchanged. 

SILKS.—Trade in brocaded silks is increasing, while messalines 
are being used as the popular number. Ribbons are active and 
higher. 








THE EGG MARKET.—tThere was an active demand for all good 
quality eggs and quotations this week again advanced. Fresh- 
gathered stock was extremely scarce and the limited offerings of 
selected nearby fancy eggs were readily taken at 50c. or more. 
Offerings of other high-grade eggs were also unequal to require- 
ments and fresh-gathered extras sold within a range of 33c. to 36c. 
There was only a moderate movement of storage eggs, a good many 
buyers turning their attention to the medium grades of fresh eggs, 
supplies of which were quite liberal. Undergrades sold very 
slowly and stock showing any serious defect could not be moved, 
except at liberal concessions. Receipts for the week were 51,568 
cases against 54,573 last week, 51,397 the same week last year and 
53,923 the corresponding week in 1910. 





FAILURES THIS WEEK. 


Commercial failures this week in the United States number 255 
against 248 last week, 302 the preceding week and 268 the cor- 
responding week last year. Failures in Canada this week are 29 
against 32 the previous week and 24 the corresponding week last 
year. Below are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the total 





for each section and the number where the liabilities are $5,000 


















































or more: 
Oct. 24, 1912. || Oct 17, 1912. || Oct. 10,1912. Oct. 26, 1911 
peace Over Over Over pes Over 
{ 
Hast: - cece 41 100 42 110 59 119 43 102 
South . ..... 24 69 18 52 |! 25 +9 22 71 
West — 17 53 22 62 | 27 67 22 62 
Pacific ...... 13 33 7 24 ll 27 12 33 
| Sees 95 255 “a 248 | 122 802 99 268 
Oanada...... 7 29 ll 32 6 20 4 24 
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THE GRAIN MARKETS 


Rumors of the closing of the Dardanelles, together with the 
general aspect of the European war situation, imparted consider- 
able hardness to wheat this week. The outbreak of the Balkan 
hostilities has resulted in a heavy export business on this side, and 
were it not for the distinct bearishness of domestic conditions it 
seems probable that prices would have made a fuller response to 
foreign influences. The markets abroad have not unnaturally 
shown some firmuess because of the disturbances there, although 
more or less irregularity has prevailed owing to the conflicting 
mature of the daily news. Were European factors to be entirely 
eliminated the course of prices could scarcely fail to be in a down- 
ward direction, as Northwestern receipts continue very large and 
visible supplies are accumulating at a more rapid pace. Hereto- 
fore the milling demand has been of sufficient proportions to absorb 
the heavy movement of new wheat, but it is contended that flour 
mills have pretty freely covered their requirements for the remain- 
der of the year and that a larger share of the arrivals of wheat 
must of necessity go into public elevators. On the other hand, a 
further broadening of export business would tend to check the 
piling up of stocks, while there is the possibility of a temporary 
lull in country offerings when the farmers turn their attention to 
fall plowing. Last week the gain in domestic visible supplies was 
more pronounced than of late, amounting to 2,650,000 bushels and 
raising the aggregate to 37,438,000, which is, however, far below 
the 61,815,000 bushels in sight on the same date a year ago. The 
statement of shipments from all surplus nations showed an expan- 
sion of nearly 500,000 bushels, owing mainly to the larger clear- 
ances from North America and India. As compared with last year 
there was a growth of fully 3,800,000 bushels, with a difference of 
more than that amount in North American offerings alone. There 
is a lack of new bookings in the flour trade, but the rapidity with 
which the mills are receiving shipping directions indicates that 
#upplies in consumers’ hands were reduced to a minimum. Pro- 
duction at Minneapolis, Milwaukee and Duluth rose to 497,165 bar- 
rels this week against 481,450 in the preceding week and 407,510 
barrels during the same period of 1911, according to the North- 
western Miller. Corn borrowed most of its steadiness from wheat; 
otherwise the trend might have been downward, as cash demand 
was slack and prospects are for a heavier movement. 

Daily closing of wheat futures in New York: 





Sat. Mon. Tues. Wed. Thurs. Fri 
Dec. delivery ..... 999 99% OF 3, 1005, 997, 997%, 
May — 1032 103s 103% 105 104% 104% 
Daily closing of wheat futures in Chicago: x 
Sat. Mon. Tues. Wed. Thurs. Fri 
Dec. delivery...... 924s 921, 92% 937. 93 93 
J 962 96% 9719 983, 975, 97% 
WO eases 93% 93% 944 95 941g 943g 
Daily closing of corn futures in Chicago: 
Sat. Mon. Tues. Wed. Thura Fri. 
Dec. delivery...... 53 4a 53% 533, 58 5, 533, 5314 
May *t aeons 523, 523 5212 52% 523, 525, 
July — 5242 5288 §25, 52%, 525, 5255 


The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1911. The total for the pre- 
vious four weeks is also given, with comparative figures for a year 
ago. Receipts of grain at Western cities since July 1 for the last 
six years are appended, with similar figures of export: 


— 


Western Atlantic Atlantic Western Atlantic 




















Receipts. ers. Exports. Receipts. Exporte. 

GN .. civtcocacéiéacs 1,965,533 327 835 41,453 Seen 
@aturday ........... 1,840, 327,160 2 302,390 26,080 
Monday ............. 3,114,978 1,317,708 29,120 33368 —— 
Tuesday ........... 2,835,477 1,223,831 15,617 390,115 2,527 

' Wednesday......... 1,887,172 392,106 11,376 365 857 38,203 
Thursday ........... 2,006, 07€ 35,987 16,137 262,600 2,060 
— — — — — 

I 13,150,016 3,623,627 156,693 024 ,95% 69,570 





“ jastyear....... 6,617,857 1,194,621 75,128 640,976 195,357 
‘Four weeks......... 50,237,913 11 213,136 571,156 13 112,377 109,436 

* “* last year. 28,434576 3, 623 617,223 10,904,893 2,695,077 

The total western receipts of wheat for the crop year to date are 
141,615,237 bushels against 113,580,651 a year ago, 117,748,582 in 
1910, 121,856,831 in 1909, 122,445,149 in 1908 and 71,654,101 in 
1907. Total exports of wheat, flour included, from all United States 
Ports for the crop year to date are 41,435,851 bushels compared 
‘with 33,006,643 last year, 18,688,476 in 1910, 36,034,463 in 1909, 
$2,358,665 in 1908 and 48,439,362 ia 1907. Atlantic exports this 
‘week were 4,328,745 bushels against 3,736,485 last week and 
1,532,597 a year ago. Pacific exports were 893,511 bushels against 
‘280,753 last week and 686,070 last year. 

Total western receipts of corn since July 1 are 49,545,319 bushels 
against 49,596,800 a year ago, 56,114,138 in 1910, 38,602,236 in 
1909, 37,574,305 in 1908 and 60,444,581 in 1907. Total Atlantic 
Coast exports of corn for the crop year to date are 872,097 bushels 
compared with 5,728,517 last year, 4,269,300 in 1910, 3,514,447 in 
1909, 563,316 in 1908 and 14,016,293 in 1907. 

WHEAT MOVEMENT AND SUPPLY.—Owing mainly to the 
darger offerings by North America and India, exports of wheat 
from all surplus nations rose moderately to 13,968,000 bushels 
last week against 13,488,000 in the preceding week and 10,160,000 
bushels during the corresponding period a year ago, according to 
Broomhall. The movement out of North America expanded to 
7,144,000 bushels, an increase of about 760,000 bushels over the 
previous week, while India showed a gain of approximately 430,000 
bushels. There was also a considerable growth in shipments from 


















































Australia, whereas more or less decrease was reported by all other 
countries. The largest loss was of 412,000 bushels in clearances 
from Argentina. The quantity of wheat and flour afloat continues 
well in excess of last year’s, a further increase of 872,000 bushels 
raising the aggregate to 36,840,000 bushels, which compared with 
29,016,000 bushels at the same time in 1911. The latest domestic 
visible supply statement showed a larger accumulation of wheat 
than heretofore, the gain amounting to 2,650,000 bushels and 
bringing stocks in sight up to 37,438,000 bushels against no less 
than 61,815,000 on the same date a year ago. 

THE CORN TRADE.—Quite a sharp falling off occurred in ship- 
ments of corn from all surplus nations last week, the combined 
movement declining to 5,532,000 bushels against 6,449,000 in the 
preceding week and only 1,639,000 bushels during the correspond- 
ing period last year, according to Broomhall. The decrease in 
comparison with the previous week was due entirely to the smaller 
exports from Argentina, which declined from 6,154,000 to 5,100,000 
bushels. All other countries showed some gain, although in no 
case were the changes important. At the corresponding time a year 
ago no clearances were reported by Argentina. Only a small 
alteration took place in the quantity of corn on passage, an increase 
of 76,000 bushels raising the aggregate to 31,323,000 bushels, 
which largely exceeded the 3,961,000- bushels en route for the 
United Kingdom and the Continent last year. Notwithstanding a 
reduction of 409,000 bushels, visible supplies of corn in the United 
States are slightly above the total in 1911, an aggregate of 3,164,- 
000 bushels comparing with 3,110,000 bushels in the earlier year _ 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The mills have operated on practically full capac- 
ity for over two weeks and the outlook appears better than for a 
long time. Export demand is improving and there is a much larger 
inquiry than heretofore. Cereals and feed are dull. 


THE CHICAGO MARKET. 


CHICAGO.—Dealings exhibited less activity than expected in the 
leading grains. Some improvement appeared in the export demand 
for wheat, but this had only a temporary effect and the domestic 
takings aggregated quite moderately. Prices showed some firm- 
ness on covering of outstanding short contracts, due to the fear 
that the war in the Balkans may prove a seriously disturbing influ- 
ence. Millers continue increased outputs and there is additional 
accumulation of stocks in store, but the inquiries for future ship- 
ments have become more numerous and prices are quoted more 
likely to induce satisfactory buying for early forwarding to east- 
ern points. European bids mostly ran under parity and there is 
little prospect of adequate sales being negotiated for the balance. 
of this year Farm reports testify to fall wheat seeding well 
advanced and the soil improved by recent rainfall. The corn har- 
vests in Illinois and Iowa bear out the high estimate given in 
the recent Government report and preparations indicate that there 
soon will be liberal marketings. Movements of the leading bread- 
stuffs again show smaller than in previous w eks, although continu- 
ing well above those at this time last year. Arrivals of wheat are 
double those a year ago, while the shipments show slightly less. 
A feature is the large decrease in corn outgo in comparison with 
both last week and last year. Arrivals of flour were 39,332 bar- 
rels more than a year ago, while shipments were increased 89,214 
barrels. Aggregate movements of grain tabulated below, 11,991,610 
bushels, are 789,690 bushels under last week, but 2,514,940 bushels 
above those last year. Aggregate receipts, 6,707,910 bushels, are 
51,940 bushels less than last week and 1,537,660 bushels above 
1911. Aggregate shipments, 5,283,700 bushels, are seen to be 
737,750 bushels under last week ad 977,280 bushels better than 
a year ago. Comparison of receipts and shipments indicates excess 
receipts this week 1,424,210 bushels. Corn charters to Buffalo 
remain quoted at 1%c. a bushel. Contract stocks in Chicago 
decreased in wheat 141,439 bushels and oats 83,865 bushels and 
increased in corn 102,763 bushels. Detailed stocks this and pre- 
vious. weeks follow : 











W heat—pbushels. This week. Previous week. Year ago. 

Ne: 2 BONG 6. vadtuec cecvewses 27,453 ,453 70,730 
Nex.3: harG.ccocdvesccoctcess:: CAS 1,046,666 1,336,078 
WO... 2. FOGccccccesevoceseuce 5,430 5,430 23,802 
WG BPs ercheeéacestdseeos 649,609 685,907 9,606,307 
No. 1 hard spring......«++.+- 89,970 SG Gre?) F wesw ° 
No. 1 Northerm.....s-cces ee 21,828 22,828 4,753 
Ween cbecave covweovee Cee 1,880,248 11,340,670 
Corn, contract...csccceceee 807,106 204,343 248,367 
Oats, contract........ — 47, 770 131,635 1,745,667 


Stocks in all positions in store increased in wheat 291,000 bush- 
els and barley 6,000 bushels, and decreased in corn 68,000 bushels, 
oats 419,000 bushels and rye 7,000 bushels. Detailed stocks this 
and previous weeks follow: 











Stocks—bushels. This week. Previous week. Year ago. 
WORE 006 teen euadcde «+++ 5,687,000 5,396,000 18,143,000 
COTRas snamekes duc cuavaoees 1,305,000 1,373,000 941,000 
Geb ba tcursesexe ceeuaseex 1,620,000 2,039,000 10,892,000 
8 Sr rr ive wdease 121,000 128,000 21,0 
DOOIEE 640 002 0a Kb cob is 113,000 107,000 118,000 

TOCRIS. ccccvcccusecccoe 8,066,006 9,043,000 30,115,000 


Total movement of grain at this port, 11,991,619 bushels, com- 
pares with 12,781,300 bushels last week and 9,476,670 bushels a 
year ago. Compared with 1911 increases appear in receipts 29.7 
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per cent. and shipments 22.6 per cent. Detailed moveme ats this 
and previous weeks follow: 




















Receipts—bushels. This week. Previous week. Year ago. 
Win ioencsceatsuehkecss? 986,800 999,500 491,000 
GUGRLSE « ve ete wel os chlevces 1,284,350 1,682,950 1,798,950 
ee ee ee Pe 3,463,260 3,158,800 1,932,300 
— — — —— 112,500 144,000 76,500 
EY « «ms cesebabeenbneeces 861,000 774,600 871,500 

RS ee 6,707,910 6,759,850 5,170,250 

* Shipments—bushels. This week. Previous week. Year ago. 
WORE. csicccedosweesdscsvs 836,000 708,900 858,400 
Re ee 444 1,445,400 1,792,450 2,080,750 
Gin CES 2,817,200 3,314,600 1,246,500 
ebb. oa 6000 6e20% 70,000 78,100 32,900 
rr Ee ee a Pee ee eee ee 115,100 127,400 87,870 

Pn és 5,283,700 6,021,450 4,306,420 


Flour receipts were 168,723 barrels against 207,647 barrels last 
week and 129,391 barrels a year ago, while shipments were 
241,179 barrels against 184,565 barrels last week and 151,965 
barrels last year. The visible supply statement of grain in the 
United States, east of the Rocky Mountains, exhibits increases in 
wheat 2,251,000 bushels and barley 331,000 bushels, and decreases 
in corn 349,000 bushels, oats 283,000 bushels and rye 135,000 bush- 
els. The principal port increases in wheat were: Minneapolis, 
1,017,000 bushels ; on lakes, 741,000 bushels ; Duluth, 471,000 bush- 
els; Chicago, 291,000 bushels; Philadelphia, 191,000 bushels, and 
Galveston, 97,000 bushels. Similar wheat decreases were: New 
Orleans, 282,000 bushels; New York, 129,000 bushels, and Buffalo, 
128,000 bushels. Detailed United States stocks this and previous 
weeks follow : 


Stocks—bushels. This week. Previous week. Year ago. 
TEGO. abesdeids 36,668,000 34,417,000 60,955,000 
Sh. . ok > abt bb behead eae 3,224,000 3,573,000 3,110,000 
Gs s- 6aw et oe bb ba 6 0 ac cele 9,129,000 9,412,000 21,688,000 
iG 2 ou high wane ake eeeaee 987,000 1,122,000 962,000 
ee ne eee 3,310,000 2,979,000 3,772,000 


The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits increases in wheat 2,224,000 bushels, 
oats 605,000 bushels and barley 138,000 bushels. Detailed stocks 
this and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago. 
We alytivdbs stkne oe bebe 11,428,000 9,204,000 7,430,000 
Sn dod, ots ee tees & eth ws 6 ek 1,459,000 854,000 4,991,000 
a's act a n'a ee oe eS 920,000 782,000 605,000 


Provisions failed to sustain the recent advance following the 
better European buying. The latter was only a temporary influ- 
ence and the general demand has not come up to expectations. 
Aggregate receipts of cattle, hogs and sheep, 350,407 head, com- 
pares with 355,101 head last week and 453,829 head a year ago. 
In the comparison with last year decreases appear in sheep 52,543 
head, hogs 34,720 head and cattle 16,509 head. Inquiries for 
cars indicate that receipts of hogs and northern cattle are likely 
to improve soon. Cash pork closed at $17.37%4 a barrel against 
$17.62% a week ago, lard at $11.52% a tierce against $11.90 and 
ribs at $11.12% a hundredweight against $11.25. Choice cattle 
closed at $11 a hundredweight against $11, hogs at $9.20 against 
$9.40 and sheep at $5 against $4.60. Compared with the closings 
a week ago cash prices are unchanged in corn and choice cattle, 
but. higher in flour, 3%c. a barrel, and sheep, 40c. a hundred- 
weight; and lower in wheat and oats, each 1%c. a bushel; ribs, 
12%c. a hundredweight; hogs, 20c.; pork, 25c. a barrel, and lard, 
87 Yee. a tierce. 





THE PITTSBURGH IRON MARKET. 





PITTSBURGH.—The upward tendency continues, with prices firm, 
and increasing difficulty is experienced in getting prompt deliveries. 
That the advance has been too rapid is the belief in some quarters, 
though the heavy demands for ail descriptions is the basis for 
considerable optimism. The Connellsville coke trade has the 
appearance of a runaway market and the price of prompt furnace 
coke has steadily advanced. This condition strengthens pig iron 
quotations and indications are for higher prices for the first half 
of 1913. Independent producers of finished steel products are 
obtaining premiums of from $1 to $2 per ton over the regular quota- 
tions. In some cases $2.35 is quoted for black sheets No. 28, and 
$3.50 for galvanized. This is an advance of $4 per ton during the 
last two weeks. Blue annealed sheets are quoted $1.60 per 100 
pounds. Sheet and tin plate mills are exceptionally busy and cus- 
tomers are urging deliveries. Steel bars, plates and shapes con- 
tinue firm and merchant pipe also is active. Stocks of scrap 
material are being reduced and heavy steel melting scrap is now 
held at $16, Pittsburgh. Steel billets and sheet bars are scarce, 
especially open hearth material, and lots for prompt shipment 
readily command a premium, the regular quotation being $27.50 
and $28, Pittsburgh. Bessemer iron is quoted $17, Valley, and 
basic $16.25 and $16.50, Valley. For prompt furnace coke as much 
as $4 has been paid within the past week. The situation is extraor- 
dinary, with a shortage of labor preventiag operators from taking 
advantage of the market and the supply unequal to the demand. 
Current prices do not anticipate the future market and quotations 
on contracts are in abeyance, with $2.75 for furnace coke as a 
working basis. 






HIDES AND LEATHER. 


Continued strength prevails in all varieties of hides and there 
is still an advancing tendency noticeable for certain lines. The 
demand keeps active for packer descriptions, and while centering 
chiefly on branded varieties, is nevertheless also satisfactory for 
native stock, including both steers and cows. Sales for a week 
will easily aggregate between 75,000 and 100,000 hides. Of this 
total fully 50,000 branded cows were taken, principally by the 
large sole leather tanner from tanning packers and mostly at 
ITMC. although in one instance up to 17%c. was reported paid 
for November salting ahead. Desirable current-salting native 
steers are now well established at the previous record price of 20c. 
and there has been a satisfactory movement in heavy native cows 


at 18c. Packers are talking up to 18c. for heavy Texas and offer- 
ings of 17%c. have been declined for light Texas alone, although 
no better than this figure has been realized. Country hides are 
strong in all sections, and as the kill has not yet started in for 
these, offerings are generally small. Buffs and heavy cows are 
strong at 15%4c. to 15%4c, according to quality and dates of 
delivery. Latin-American dry hides are as active as ever, with 
supplies closely sold up; and additional sharp advances of %c. to 
%c. have been scored, sales of Bogotas and Orinocos being made 
up to 28%c. and Puerto Cabellos at 28%c. Both dry and wet 
salted South American stock continues strong and advancing, while 
both foreign and domestic calfskins are in a very firm position. 
American tanners are now operating well in European calfskins, 
and though no large individual purchases are noted for American 
account, there is a good aggregate business in progress. 

The entire market continues generally strong and additional 
firmness is noted for some varieties of sole leather. Shoe manu- 
facturers throughout this section are reported to be busy and are 
regularly in the market for about all kinds of sole and upper. 
The aggregate business from week to week is satisfactory, although 
it cannot be said that any large individual sales are effected, and 
as a rule buyers are conservative in their dealings, owing to the 
present high level of values. Oak bottom stock is reported to he 
particularly strong and large local tanners are said to have made 
sales in a moderate way of scoured backs up to 42c., tannery run, 
which is an advance of a full cent. It is probable that large lots 
could not be secured at under this basis, as the big tanners have 
practically no supplies of this grade. Prominent tanners are also 
reported to have advanced prices ic. all around on all kinds of oak 
and hemlock bends. The scarcity of dry hide hemlock sole con- 
tinues very pronounced, both here and in the Bast, and high prices 
are quoted by selling sources. Large local as well as Boston tan- 
ners are reported to be asking up to 27c. for good, damaged, dry 
hide hemlock sides, with last reported sales of these at 26c. Poor 
damaged last sold at 24c. and rejects at 22c. Large tanners here 
report that they have made a number of sales of light average 
packer cowhide union backs to sole cutters at 40c., tamnery run, 
including two lots of 5,000 each and some smaller lots, aiso at 
40c., which is the full market price for these. Continued strength 
prevails in sole leather offal, with supplies closely sold up. Addi- 
tional sales are reported of choice wide dry hide bellies in ton 
lots at 17c. Good dry hide shoulders are quoted here at 21c. The 
only quiet variety on the offal list is scoured oak bellies. Shoe 
upper leathers are selling steadily at full prices, including calf- 
skins and chrome sides, and there is continued improvement in 
glazed kid. The Newark trade in automobile and carriage leathers, 
however, is quiet and about all of the Newark tanners are com- 
plaining. One tanner in that center is offering 12,000 machine 
buff grain hides in the russet on hand, and other Newark tanners 
are reported to have accumulations of these. 


BOOTS AND SHOES.—Mostly all manufacturers are running 
their plants to full producing capacity to complete shipments on 
orders for seasonable goods, which have been numerous right 
along. Large wholesalers are reported anxious for deliveries, which 
would indicate that they have allowed their stocks to run very 


low. The warm weather has checked retail trade somewhat dur- 
ing the past week, but despite this slight interruption to trading, 
the season is closing generally satisfactorily. The question of 
price is apparently not a disturbing factor, and while there are 
some exceptions where wholesalers have sacrificed quality for the 
sake of price, practically all buyers are in the market for standard- 
made goods and are meeting the higher prices with little resistance. 


THE BOSTON MAREET. 

Boston.—As the natural outcome of the prolonged policy of 
buyers in holding back orders during the months that they were 
dissatisfied with the manufacturers’ prices, there is now a rush for 
goods and dealers are calling for quick deliveries of everything, 
with consequent embarrassment to the manufacturers. Orders are 


now coming in steadily for about all lines of goods and the interest 
shown in spring goods is such as to indicate that the. spring run. 
will begin early and be well sustained. Leather of ail kinds is in. 
steady demand at top prices and the market is kept well cleaned: 
up. Hides are about as scarce as ever, with prices very firm, out- 
side quotations being readily accepted by buyers, 
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THE COTTON MARKET. 


Alternate advances and declines featured trading in cotton this 
week, with generally small net price changes either way. The 
mérket was dominated mainly by weather conditions in the belt 
and the map was closely scanned for the first signs of frost. There 
was none reported over Sunday, but some frost appeared in the 
Southwest later on, though it was confined within a restricted 
area and evidently did little harm. At any rate, this development 
failed to stimulate any enthusiasm on the buying side and many 
people are skeptical as to the likelibeod of a permanent advance 
at this juncture. In fact, speculative sentiment remains generally 
bearish in response to the favorable crop outlook and large receipts, 
although it is noticeable that greater caution is now exercised in 
undertaking short sales. This is considered natural because the 
time is approaching when frost will become an obstacle to the 
progress of the plant and may thus have a tendency to check any 
further material decline in values. The Balkan disturbance consti- 
tutes a bearish argument of some import, but those who profess 
to believe in higher prices insist that the excellent business out- 
look will tell in the long run and that every bale of cotton raised 
will be needed. It is contended that spinners are beginning to 
show more interest, yet it is significant, on the other hand, that 
the world’s consumption of American cotton thus far this season 
is considerably smaller than last year’s and that exports have 
fallen off about 350,000 bales. On Friday the report of the Census 
Bureau showed 6,838,841 bales of cotton ginned prior to Octo- 
ber 18 against the record-breaking total of 7,758,621 bales a 
year ago. The ginning figures were smaller than expected and 
prices subsequently advanced about $1 a bale. 

SPOT COTTON PRICES. 








Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents............ 0.90 610.90 11.00 1095 1105 #£=11.25. 
New Orleans, cents ......... 10,75 10.75 10.75 10.75 1081 10.81 
Savannah, cents 10.62 1056 1062 10.62 10.62 #£=10.81 
Liverpool, pence............ 6.16 6.07 6.10 6.17 6.13 6.16 


Latest statistics of supply and movement of American cotton 
compare with earlier dates as follows: 











Abroad and Week’s 

In U.S. Afloat. Total. Increase. 
1912, Oct 18........ 1,474,865 1,637.939 3,012,804 380,744 
pS Be wtiaih inns 1,279,305 1,326 542 2,605,847 , 
1010. * RR 1,058,327 1,195,521 2,253,848 368,172 
1909, “* — 1,369,610 1,761,417 3,121,027 365,971 


























From the opening of the crop year to October 18, according to 
statistics compiled by the Financial Chronicle, 3,102,327 bales of 
cotton came into sight against 3,235,121 bales last year and 2,797,- 
169 bales two years ago. This week port receipts were 316,282 
bales against 491,655 bales a year ago and 393,042 bales in 1910. 
Takings by northern spinners for the crop year to October 18 were 
225,574 bales compared with 289,601 bales last year and 326,613 
bales two years ago. Last week’s exports to Great Britain and the 
Continent were 324,252 bales against 342,743 the same week of 
1911, while for the crop year 1,486,840 bales compare with 1,770,- 
535 in the previous season. 





FOREIGN. TRADE REPORTS. 


The foreign trade movement at the port of New York for the 
latest week remained well above that of a year ago, the total 
aggregating $34,308,493 as against $31,789,866 for the correspond- 
ing week last year. This increase is entirely due to larger ship- 
ments, which totaled $16,318,947 against $15,582.718 the preced- 
ing week, $12,781,866 the same week last year and $17,076,695 
the corresponding week in 1910, as a substantial falling off in 
receipts brought that item down to $17,984,546 against $21,261,723 
the week before, $19,008,000 the same week last year and $16,737,- 
897 two years ago. Foreign takings of American merchandise in 
excess of $500,000 were: Argentine Republic, $1,393,000; Belgium, 
$617,464; British Possessions, $1,094,988; Cuba, $603,078; Eng- 
land, $3,214,710; France, $737,482; Germany, $1,726,611; Italy, 
$1,601,461; the Netherlands, $1,002,423, and Russia, $603,453. 
Imports of numerous articles were in fair volume, but those of 
many leading commodities showed a sharp falling off, the most 
important being in furs, receipts of which were $538,000 smaller 
than for the previous week, precious stones $550,000, undressed 
hides $200,000, copper $380,000, tin $158,000, antiquities $708,000, 
paintings $894,000, hemp $100,000, india rubber $622,000 and 
sugar $738,000. Animals and coffee were the only articles show- 
ing a notable increase, imports of the former increasing $650,000 
and of the latter $1,181,000. In the following table are given the 
exports and imports at the port of New York for the latest week 
for which figures are available; also the total for the year to date 
and similar figures for last year: 





T<« 


Expor Imports————— 
912. 1911. 1912. 1911. 

Latest w’k reported. $16,318,947 $12,781,866 $17,984,546 $19,008,000 

Previously reported. 653,156,162 610,371,629 770,733,224 664,470,045 











Year to date. ..$669,475,109 $623,153,495 $788,717,770 $683,478,045 


Imports of general merchandise for the week ending October 12, 
amounting in value to $100,000, were: China, $109,345; furs, 
$307,755 ; sauces and preserves, $138,658; precious stones, $369.- 
615; undressed hides, $1,068,137; copper, $275,421; metal goods, 
$129,524; old metal, $137,189; platina, $115,754; tin, $673,015; 
pepper, $100,450; animals, $711,507; antiquities, $595,027; car- 








riages, $117,226; cheese, $103,304 ; coffee, $1,532,825; gunny cloth, 
$251,147; hemp, $155,690; india rubber, $1,207,227; machinery,. 
$137,815; sugar, $1,091,679; tea, $193,701; tobacco, $432,386; 
wool, $199,979. Imports of dry goods for the week ending Octo- 
ber 19 were $3,264,229 against $2,892,492 the week before and 
$2,635,737 the corresponding week last year, of which $2,485,905 
were entered for consumption this week and $1,958,134 the same 
week last year. 


THE STOCK AND BOND MARKETS. - 


The stock market was under heavy selling pressure at times this 
week and sharp declines occurred throughout the list. The trend: 
of events in the Far Bast caused further unsettlement of the 
markets abroad and resulted in considerable selling of securities for 
foreign account and the latter was supplemented by heavy local 
offerings for the short account. During the period of greatest 
weakness activity was on the largest scale since last May, but at 
other times the dealings were of only moderate volume. At the 
lowest level of prices support was in evidence, a large measure of 
which was the result of profit-taking. The decline in prices was 
most pronounced in the leading issués, Reading, United States. 
Steel, Union Pacific and Amalgamated Copper bearing the brunt 
of the selling. Canadian Pacific was also particularly weak. Dur- 
ing one of the periods of firmness Chino Copper was an especially 
strong feature, selling up to a new high record, while American 
Cotton Oil was notable for an advance to a new high price for the 
year. Virginia Railway & Power, which previous to this week 
had not been traded in for some time, was conspicuous for a brisk 
upward movement. The tobacco issues lost a part of their recent 
advance and many of the specialties suffered in a like manner. 
The active issues included Atchison, Lehigh Valley, American Can, 
American Smelting, California Petroleum, Corn Products Refining 
and Mexican Petroleum. The resumption of dividends on Republic 
Iron & Steel preferred stock was reflected in the firmness of that 
issue. The preferred shares of the J. I. Case Threshing Machine 
Co., the common and first preferred shares of Julius Kayser & Co. 
and common stock of the Westinghouse Air Brake Co. were 
admitted to dealings on the Stock Exchange during the week. 

Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows: 







































































Week Ending — —-STOCKS, Shares.-— - BONDS 
October 25,1912... This Week. LastYear. Thies Week. t 

Saturday 265,002 222,498 $829,000 $1,150,900 
Monday 624,960 $30,1¢ 1,720,500 2,049,500” 
TRESGRY .; cccecs case 498 961 194,544 1,650,000 2,621,000 
Wednesday.......... ; 856,339 227,513 J,000 000 ,602,000 ° 
Thursday...... prac 578,111 345,101 2,200,000 2,321,500 * 
—— 705,900 1,353,8¢ 1,669,000 5,370,000 

Total ..... Pa es a 3,529,273 2,637,556  $10.128,500 $16,114,000° 


The daily average closing prices for sixty railway, ten industrial 
and five city traction and gas stocks are appended: 


Lastyear Sat. Mon. Tues Wed. Thur. Fri 
Railway . 99.20 104.65 104.00 103.98 103.53 103.50 103.14 
Industrial...... .... 9.84 84.2 83.20 83.20 8260 82.6 .20 
Gasand Traction .. 108.49 116.32 115.52 115.54 115.12 11505 114.65 
RAILROAD AND MISCELLANEOUS BONDS.—tThe railroad and 
miscellaneous bond market was fairly active and irregular. The 
sharp declines in the stock division had little effect upon prices, 
except that some of the convertible issues shaded off from their 
recent high levels. New York Railways adjustment 5s were the 
most active feature of the market, but the wide fluctuations in 
Chino Copper 6s attracted considerable attention. The latter sold 
up sharply coincident with the strength of the shares of the com- 
pany, but eased off again, with wide differences in prices between 
sales. Chicago Great Western 4s were particularly firm, while 
Green Bay Debenture Bs maintained their recent strength. 
GOVERNMENT AND STATE BONDS.—The sales of Government 
bonds on the New York Stock Exchange included among United States: 
issues, 3s, coupon, at 102%; 4s, coupon, at 114%; and among: 
foreign issues, Japanese 41%4 at 91% to 91%; second series at 90;. 
Republic of Cuba 5s at 102%, and United States of Mexico 5s at 
96. In State securities, Virginia deferred 6s, Brown Bros. & Co. 
certificates, sold at 59%4 to 59. 








NAVAL STORES MARKET.—Business during the past week- 
was in fair volume, but in sympathy with Savannah the local 
market showed a declining tendency, although actual price changes. 
were slight. Turpentine was in slightly better demand, jobbing: 
sales increasing to some extent and manufacturers showing more 
disposition to provide for distant requirements. Quotations, how- 
ever, displayed little stability, as receipts at Savannah continue: 
large and stocks are not being reduced to the extent expected. 
Rosins showed some irregularity, with only a moderate movement, 
with the quotation for common-to-good, strained, about $6 60. 
Sales of tar are light, as usual at this season, and kiln-burned is: 
generally quoted at $6. Pitch is in routine demand at $4.50. 
Receipts and shipments of turpentine and rosins, in barrels, at 
Savannah, for the week and for the season to date, with compari- 
sons with last year, are given below: 


; Season Season 

Week. 1912. 1911. 
Turpentine, Receipts.............6. 4,001 151,458 154,665 
e: Shipments............. 9,804 135,679 161,273 
* Aa od dde ch cccees< ee 33,057 38,966 
pT RS ES ee oe 13,322 454,819 463,079 
9 ee eee a ee 14,500 415,155 415,729 
" ce cnb didn < Cbcccdbicecid Mea ee" 102,615 84,537 
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NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Record of Stocks and Bonds. 
























































































































































«* Last + Week. tt Year. 
STOCKS Sale 
Priday| igh High 
Adams Express ...--. ------ 180 | e««--- 205 Apr 3 
_Allis-Chaimers tr 72d paid..|* 2%, 3% Mr 30 
do pref trrepts 20 paiad...| 7, | 3% Bg Oct 18 
awateu per...---- 843, vO% 92%4uct 4 
Alle Ag iChemucai....; 57% | 59% Jan : 
DO PGE . cocce-ccoce. cocecces * 99% | ------ 104% Mr 20 
American Beet Sugar...---- 69%, | 71% 7 Seply 
Ge aed <ceseuee — * 33 .----- 101% Jun 20 
4w Braae Shoe & Fdry ....\* 96 | ------ 2 Pe i: 
Le ~~ e#@eeceeereaeaeeaer @ eeeeeeae *145 #3x| ececce 
Pca Can.. 4 47%8 See 1 
av prea — 214 | 124% 126% Sep 19 
Auverican var & Foundry... 62 635g sep 25 
UE! . ...ccccceerccccess g | 1 zu 120 My 24 
American Cities.........---- 344 34 Jul 
do pref.........--.------+-- “9 331g Jun 20 
— Coal Products....| ...... 9449 asa A F — 
rrr — 4 
— — 
amends — reed 220. Apr 6 
Americus Hide & Leather.. 6 7 744 sep 2 
au pre: ° --|* 2849) Sus Sep 24 
American Ive securities .... 21% 30% My <U 
Au Cihan Linseed ......---- 1549 175 17% Apr 23 
Gay PEEL . ccc ccccccccccscccses 41% 43 Apr23 
_ America Locomotive ...... 45% 46%, Au 17 
GU pa€) ..cc-cccccccces. voces 10742 IIVM au 14 
AameciiGan Mailb.........--<-- 15% Au 65 
Us piel ....-.--06 614g 62% 69% Au 14 
Apiviivaun smelters pref 5../* 86 | — 8¥49Jup 10 
Awe. a. oumvlvers & Kef.. * ae semen ~~ 
m ys 7 v0 g 6 o 
Auxcficay Suult .. . * | 197 19e Ost 18 
dw WLU 2 cnc-cewceseceseseces| seseee | 29°9"* 4 u o 
QO poi LOW..........<<---- 104 105 Au 13 
Auwiican steei bounaries..| 4149 | 4342 44% Oct 3 
Amcrncan sugar HKef........ 1264, 133+g My 1% 
GD — 122 124 sep 27 
American Tel & Cable......\* 66 | — 73 Jan: 
Ameria. i¢i @ Tel........ 142% | 143% 1491's Mr 26 
2 XE——— 274% | 2381 + : ul ; 
* —— — ep 
do prei NOW................ 1044 | 105% 106% Jan 19 
Alweinadl vw UUIOU..........- « 274g | ------ 1 My 17 
UU proi..... 83%— 94% Mr 21 
Aw Willing Paper pref....| 3342 | 37+s 414,My 2 
-AvacoDua VCOpPpor ....---..5. 43% | 45% 48 Uct 2 
Assels MouiZalioD-......... 124 12742 V0ct 3 
Asso meicqualls ie pref.... ance ~eseee 1 Mr.26 
Avwh, Tov ow Sania be ...... 7% | 109% 111% Oct 4 
JJ — lul%, 7 104% Keb 10 
_Atiantic Lvast Line......... 138% | 140% 14843 Au i2 
Bau win Lovomouve........ 7 5349 6U% au 30 
STD coensinehtippannind 1u6% 107 10348 Jun 17 
— @& Ohio .......-. «-| 106+y 107 | “i ou + 
pling Rdiminig.-cosscwsece| 14a | 2% 2% Apr 16 
Bethiehem see! ............ 4673 5U's 5153 0ct 2 
do pref 75%) 77 30 6SOeD 
.Brookiyn sapid Transit....) 824g | v1 Y44gJdul ; 
, Union Gas........'*143 | ...--- 149 Au 12 
Brunswick Ter & Ky Sec.../* 8 9% My 
Buitaie, Kovbester @ Fibts.\*115 | ....-. 1194g Jul 45 
Butterick Uv a _ — re nae = 
Canada Southerp............| 65 | ------ ~ 
lg | 263% 3 Aul 
—— 8 Am Tei ......../"110 | ...--- 32 Jan * 
‘Central ueather......... — 334 sep 24 
dao prei * 9719 | lOWs luu4sg ue 17 
Central . K of New Jersey. —— 3¥5 AaMaper 29 
Ch de DID —— B8u'g 830 85% Oct 8 
— + ae a * Ar 28 
Chicago Great West nnew..| 19%| 19% 204g aut J 
do pret new 36% | 37s 392Apr 8 
Chicago, Mil d& St Paul..... 9 112% tas pe 
Seeeeeeaeeeeeeacecececeaecee! APH + #8888 aD 2 
-Chicage ¢ Northwestern...) : 33% | 141+ Yd on = 
hicage, >t P, M & Omaha.. — 144 Jan 30 
Go pref....... ie ae aD 
OR. ce a 10:8 abr iB 
‘ef. ; pr 
hinoe Cupper 4649} 4049 45%3 uct 1 
Uleve and Uin, Chic & St L.. 60 22 4pr 23 
Qu pro. * 98% | ....-.. 10143 Apr i7 
lorade Fuol d@ lrop ....... 36% | 4:%% 3% sep 26 
onan mint —— oer ep 2 
EB wcccccece.|* 40 | ccccce ev 3 
——— 73 ia 73% 485 +2 
a — — — — 
— D—— * — 102 Junl2 
Comsuliuabed as ...-...---- 146 14943 An 12 
= —— oaaing Vo.. 224s aoe UCct i. 
— uv 
‘Crex Uarpet Co gi Poe oe suns 
~ 5 
Cuban American Sugar pref! ...... | — 96 Jan 
Delaware@ tudson ..... — 169% 17649 Feb 6 
Delaware, Lack @ Western.|*525 |= -.---- 
60 Br Kio Grande eeeceee *8 —— 
pret * Uv an 24 J 
Des Muines & Ft. Wodge...|« 2% | ...--. My 1 5 
Detroit U Dited —— hate er * 3. Au et 61% Apr 
oceccees * u Feb 
— — 
Du ac N Powder Co pret. ga" 99g sep 19| 92% My 
---| 33% 8394sAprill | 30% Jan 
BR | it) taku | Bes 
Wedera: alining & Smeiting ¥ 20%. 21 Sep 26 1h Feb 
PoE encccocccecces ————— 16 “4 P 37+ Jan 
Generai Chemical ..........) ...... | .....- 225 ry 12 135° San 
do VFL — le een 1156 Sep 12 | 106% Mr 
Electric.......... --| 179% | 182% 18843 Jui 25 | 155 Jan 
General Motors............. 37 447,8ep 3; 30 Feb 
Goltherd Gansclsanted ae et te Mr 18 ot bat 
t Northern pret........| 135% | 139% 143% Au 10 Jan 
Great Nuriueru Ure Cifs.. % | 48% 53 Sep26| 36 Jani 
Sao pret... + HE — Fig Sch hs | 108. mae 
E ⸗ —— u 
Guggenheim Expioration...| 644, /| 69 62% Jun 14 ul 
Mocking Vaiiey.......... — 1 Au 
Homestake Mining......... 9Big | ...... 99% Oct } 
Inspiration Cons Gopper....| 19% | 20% Mile Oct 10 
yaterbo.ough-Metropulitan. 19% | 21% “vz Jul 2 
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STOCKS 
Continued 















Interborough- Met. pref ....- | 


Inter. Agnicuitural........- 


do pref... ES 
Inte: 2 tional Harvester... 


POOL. . 0.0000 — * 


International Merc Marine 








do pref.......- . cece 
International Steam Pump. 
do pref — 























do pref 
Lehigh Valley.... 


t & Myers Co.......- 
* 














Misgouri, Kansas & Texas.. 











lo leased lines...........-. " 




















N ational Kys of Mex pret... 
do 2d pre 





Nevada Consolidated....... 
New York Air Brake....... 
New Y 


Central.... 1 
New York, Chic & Sit ié 
do lst pref. .......-..------ «1 


do 2d pref ...... — 
New York Dock ne 
do pref ...... > 
N X¥, NH & Hartford...... 
N Y. Ontario & Wester D.. 
Y¥. State Railways....... 








8 
orfolk Southern. ........-- * 





orfolk & Western...... ee 


fee 






































Rutland pref 


ng 
= lat BOGE .ncccvece ececeeee 
Republic Iron & Steel...... 
do pref. eeeeeeceee CeGeeceaeeeee 
Rock Island......... — 
do pref..... eseeee eeeeaee eeeee 








st Louis & San Francisco.. 
do let DTC. ccccccces eeeeee 


do 2d pref 





do OC. & E. I. new ctfs..... 


do pref otts 





— Southwestern.....| 
Seaboard Air Line .......... 
do Pref... ...---20-----ceeeee, 


Sears- Roebuck . 





do pref..... 





Sloss-Sheff Steel & Iron Co.. 











standard Milling ........... — 28 








Studeba: ker CO. . cccce.cccccee 


do — 





Tennessee Copper..........- 


Texas Co .... 





Texas Pacific... .cccccccccces 
do Land ee - ons. coded 222 a 95 
ques aah lak 
—— Nc cster” 


‘oledo, St. 



































tt Year. 
High Low 

67% Uct 15 53% Jap 3 

Juli 9| 48 Aa 22 
Jun 2238 6 

126% Sep 10 | 105% Feb 1 

21% Api 15 | 116 ‘evan 26 
ig Mr 29 4 Mr 7 

26 Mr 29 15% Jul 30 
19% My 23| 9%%Jan17 
G2%My zs | 45%eJan 8 
845%apr x} 79 Feb 1 
15 Jan 4| 10%Feb 8 
0 Jan 221g Jnl 2 
81 Mr 21 7 Sep 26 
31%Sep30| 2242 My) 4¥ 
65% Mr 25| 56 My 29 
94 My 14 6 Mr is 

My il 43 Apr30 

Soap 90 | 88M ie 
Us% Juu 
18 Apr24| ii‘sdan 21 

My #l J 

135% Jan 15 | 165% Foo 56 

225 Oct 18 | 156%Jdan 15 

118 Au 29 | 10549 Jan 14 
5449 Jun26| 434s Febl3 
47e Jui 26 | .42 sep 27 

104% Jui 27 | 10242 Owe 14 
92% Oct 14 Jal 2: 

170 Au 14/| 149% Feb 1 
Q@2%Jul17)| 75's Jan 3) 
70% Jan 23 Oct 1 

188% Mr 13 | 181% Sep 1s 

8 Cct 7| 69 A 

112 Janli | 105%Jun 24 
9043 O0ct17| 62% Apr 
BO% Sep 25 | 23's Fepl4 
274g Jan 23 | 1384aJul 24 
514g Sep 23 | 44s Mr 28 

154% Au 12| 12 Fev 3 

158 Au 19/| 147% Fev 
38% Janl7| 85 .Oct ig 
31% Mr 29 | 25%Jul 13 
66 Apri?! 57%My #9 
47% Mi 27| .35 Jul 52 
lug Jul zu| 100 Jun‘ 

180 Octli | 160% apr2 

lél Apr30 | 12942Jui 26 
131 Jun ly | 123s Oot le 
26 Oct15| 14% 2 
954egJan 2 33 47 
68% Oct 7| Sl+eJd 9 

110% Au 20 | 10564 Keb 1 

J 324g Oct 7 
36% Jan 20 | 26% Oct 18 
244 Sep $y ls Jan 29 

$ Au Z 

12 ADE a et Heb 29 

apr 

103 Mr 26 | 102‘ Mr 26 
90 Janls| 35 Sepl 
23 Jan 25 20 Jaa 29 

7 april 36 Octiéd 

143% Apr Jun 
41% Aprl2 | 29%Jun 29 
93% Apr26| 36 Uct 2 
65 My 2| 40% 

119% Au 12/| 10749 fen 1 
92 70b 17 Jun l 
87% Au 21| 74eJan % 
67% Au 27 

13i.%2 Au 14 115% Jan 11 

38My 20 1 #ep10 

110 Apr 6/| 103 Febl6é 

Sep 30 Jan 3 
55%3 apr 25 47 Feb 5 

lvl'g Sep 13 | 9842 Jui 26 
26%My 2| 12242dan 9 
12z4,0c 9|103 Jam 8 
17% Apr 1349 Oct 5 
lll Few 16 | 10042 Oct a 
215g Uct 18 m 

Au 3 107% Jan 12 

lll43gaa 15 349 Jan 3 

Keb 10343 Jan 
27% Au 14 0% Feb 28 

100% Au 14| 77 Feb 3 
104% Au 101 Febl7 

% Sep 30 | 23% Feb37 

108% Au 16| 96 Feb3s 
120% Au 13 | 106% Feb17 
175. Au 21 | 15349 Feb 2 

lg Apr 26 3 Jan 4 
12 My S| ote geD 
~ 

105 Au 100 Mr 12 
2h'e Sep 3 | 115% Jan 1 

Apr 

apr29 | 87'sJun 27 

101, Apr29| 94 Janil 
353 Oct 4/| 15% Feb 26 
921g Sep 6449 Feb 27 
304g Apr 2249 My 31 
59% apr 9| 47% Jul 16 
—— | SOntee 6 

r * 

lgMr 23; #61 My 10 
43% April| 33'sJual 24 
567 Febi4| 60 Jui il 
O Mr 1) lU6‘eJan 4 
40% Oct 4/| 29%Jan 22 
5,O0ct 4 6349 Jan 17 
272Apr 4 18% Oct 19 
564gJun 7| 48% Oct19 
2019 gil Jan 16 
24% Au 91121 Jan 9 
59% Sep 20 | 389% Jan 30 

105 Apr 1|100 My 9 

apr 7444 Aa 20 

Hg abe | 18a Bab 
32 Sep30| 26% Jan 31 
86% Oct 2| 68% Feb 3 
334g9J0n27| 16% Jan 19 
66 Oct 2| 53 Jan 8 
4943 Au 30 Jui 10 
98.3 Au 13| 90%sJun28 
47% My 21| 344 Feo 1 
130% Sep 7| 8: Janl1é 
ubv%apr %| 2049 Jaa li 
97¥g Oct17| 89 Apri7 
40%sau ¥| 35 Sepié 
10% Apres) 13 gepil 

28 Jus 7 

111%Sep 17 | 104 Oct 14 

148 Mr 4/146 mr 98 
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ACTIVE BONDS. 


tt Year. 





Rauch ooommeccoeroror 


Sure 
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KoOndDoc 


























ACTIVE BONDS 























"Last 
Continued Friday 
T Cen gen 48..........-| * 
llineis Cen 4a, ISSE..ccceadal _ 
1953 * 95 
$B ccae.0- * 93% 
Int Mer Marine 4498........ 6514 
J0ter-metvpuliian 430 eee 81*8 
Diervorvugn ts I) 68......-- 103% 
International P G8 ..... 1u3 
do conv 58 * 89 
Internat’) Steam rump 68../* 911, 
lowa Osntral lst 98 
a a * @2lg 
Kausas Vity, Ft > & Mew 40). 78 
Uily Southern 3s ... 72 
ao rel oa 





LacKawanpna Stee! 5a, 1UZ3. ++ 

Laclede Gas lat Os.........- *102Z%g 

iuakKe arie @ Western lst o- #1064 
av 4u Os 











INDeapuls 
GO ist w bef 48 ...... 


. --/*100 

Slivs © SD B4gs ........- 88 
G0 ucD gen 4a, 1925 ....... * 92%, 

G0 ucy 44, Lvs] 92 
@& Myore 78.......--. "120% 

Long iswand ref 45 .......... a 
uy Umued 46..........+<<- * 90% 
Louisyv ie @ Nasu Unined as 974 

Ma tall) WU 40...... ..--- 

GO tas 





























**Last 
Sale 




















=_=————————-. 
r | —— r 

















8 


a 


58 
Canada a ist ext Ga .... 
s 
iral of Georgia con 58 .. 
1 Leather os 
i of New Jersey gnbs. 








ot DRO 
Pod be 1? oe a) 
¢ ~~ 











el 











ws 
a 
© 


bl 
~~ 
na 





do Illinois div 349......... 
* 


eye) 
+b GO BS 388 


— 


7 


299 





© 
& 


© 


SSFSESes 





© 
E 


t Louis Div 4s........ 


ge 








gs 


B-BBotc 
o 





0 





~~ - & 
O 








ESBbaRPESs 
oharasaree 

















stirs Sep 
op 
96% sep 


vy 


02% Uct 17 
vO 7 


'y Se 


p 
¥5+% pep 16 
85% Uci 17 
38 


100% My 2s 
100 Au 23 


4 


ur * 
‘mogon Ky & Nav 4e@ ....... 
Su0rt Lune ist os. . |.,°2'8 











& * 80"2 
—— aa 
of T 6s .......... ne — 
myer ny gpaemapaa --|e 9Ba% 
GO CORY 58....00222-0000-- r 3* 
N, Ce St Lows con be-..--lerdan 
Nat/l Rys of Mex pr lien 4490 * 78 
av — apes Lr 
N X Air Brake con ts .....- we 
New xorK Cenwal gon $+ys BE 
dew 48, 1954 








ANULLULE do W CSteFD COR 48..." 555° 
uy UiVinlvuusi first bed 4s.. 
uv ouLv 45 





. prior 


do Lucu, C dé C joint 4a...|,215 


an... * 36% 





5a Seeseeeeser aces *1084 





eeeecece 



































* 824 
86v0@G isianu —— 
@ inum M1 Os....... 412 
do ret as 81% 
dv stiver @ Guill Div 48... 
StL@owr a i rei 45 eeeecee ” 76%. 
dy oral 08 * 835 
St L @ suuluwost 40@ ..... * 89% 
uv 40 imtasilio * 80 
de ov) 40 * xO 
St sali, a vo MM ovu 44y8... 103%, 
svuDalia OAL 45........ e 96% 
Sal Auwuly @ a Fk 48...... * 86 
Scavusaiu Ail adie g¢ 48 shpa 86 
py a Rw Fata 7813 
Seeeeseeeae i* 
Pacitio ref 4s...... 3. 
do collateral 48.... 222 88,4 
do conv 48. 944g 
Southern Mallway 6s ....... r 106 
gen 68 73% 
ao M & U coi 48 .. eeeeeeees * 85% 
do st Louis division 4s ...|, 871g 
Coal & lron gen 1015. 
Term Asés’a St L ref 45 ..... 945, 
Lexas Paciic ist 6e......... +107 
lurd Aveo 4s, & revtifs ol'u ees 
e Wines utes... 81% 
Toledo, St 44 W 3190 — 834 
—— = 
Union #acitic 1st 48. ..-.--- ive” 
Gone 102 
do ist @ ref 4s 





ba 


— Byes San #1an 40... |, 654 

















US Realty a imp os...-... ef 
U 8 Rubuer Us. .........-.. "103% 
U 5 Stvel bs -- F 1017, 
Va-Car Chomical voi tr 68..| “9775 
Wavash 1st os #106 
22 * 95% 
UO rel dw OAL4s............ 67 
Wavasu-f libs 1ef ist i 30% 
Uy ou LE s0oc€ipts.......... Bly 
Weetera Bictlily os........ 100% 
West Mhuryiatu 45......... B54 
Weot ww X ow P ist 5....... 107 
West U nivt oui tt Os....... 100g 
do A Bd fe: ayes ....... * 96 
do conv 48, sefies A...... | 
— seen ses . 98 


Weounguouse Ki d& Mtg 5s 94% 
@ is BD OU 4 
Are GO lt CODLTA! 45. 














t Week. tt Year 
Bigh | Low Low 
93%) 934 ¥4 Au 27 
99 99 97% Jun 19 
95% | 956% 95" Sep 23- 
v4 Y3% 93 Au 80 
66 65% 63 Apr20 
1% | Sl% SO Jan 3 
103% | 103% 103‘gJan 2 
103 103 1038 Junil9 
89%) 89% 84% Jan 2 
91% | 1% 91% 27 
9944 93 9543 Au 21 
—— “tt Saati 61 Oct 1 
78% | 78% 77 Au 16 
72%| 7 giws Oot 5 
98 97% Ig Sep 6 
972; 074 94 Apr 6 
— — —— ie 
conde 'h cane 104 3 16 
89%, | 88% 879 Jun 18 
93%) 83's 91% Sep 14. 
93 92% Vl‘ Sep 9 
1 120 113% Jan 10 
0643; 96 oot an 4J 
—— 2—2—— ⸗ 3 Sep 
‘sii, | Vit Op Ae a 
94%. | U4 9413 Oct 7 
Ry BPP ES, 94% Oct 3 
yeeess3e° Gape 4: 189% Sep a5 
93 93 92% Ocs 3 
804% | 804s Bo * Men 6 
costes PF éabenll 994g Sep 11 
POSES EG 77a My $1 
8648 86 85% Sep 17 
éeuines | Ghinens 99% Oct 1l 
99%, | 99% 98% Jul 11 
O7% | UT% 96% Au 29 
u7% 874 34 Jun 26 
72 71% roe oe 4 
eereeene | ee88ee6¢ an 
79 79 77,gAu 1 
ddieed 4 debi 3 Jun A 
dimes | éabheae 97 Mr 4 
865, oily 85% Au 19: 
92% | 92 91% Oct 17 
70 73% Z* Oct 7 
93 98 972 Sep 13 
87% | S7% S6% UTE 4. 
103 us 1UZ2%3 Jan 2. 
128 | 127% itt I 7 
sede 1 aateiiee 7 
925 92 02 Au il 
7% | 7649 76% Sepié . 
56%/ 64:-, SissJun 4 
YVS4g | YV7% 97%, Oct 3 
YH4_) vy VWeMy 6 
v7 v7 vV7% Au @. 
92 2 9149 sep 26 
lio 145 1074 fen 1 
9U% | YU% vO Sep 30: 
Yo% | vos ¥7%3 Sep 3 
694g) GB% to, sep R 
Y8'45y | +3 ¥vl4g Au 
lily | ill’ 111 sep 28 
105% | 1Us% 108%20ct 8 
ves | 92 91%, Sep - 
pide t cabades 10343 Fev 
v5, VU %s US%g Jan 2 
lu2 1042 10: Os 7 
—————— 995,Jan 3 
v7 vð 96 'g Sep 28 
124g | 120% 1lv% Jaa 11 
¥G% | ot 39%Jan 2 
v2» JIS 92% Oct 19: 
«65.| v6 96 sepi2 
Paid —— 96 Octl1é 
Ve 9.55 9u% Mr 8 
BZ) Bey 32 Sepi3 
OR BRR a 86 Mr 26 
1U44g | 104 1024 Au 1 
Bl4g3 | sl» dik ges 16- 
—  3Jan 3 
77% | 76% 77% Jun 20 
84 84 8382 Au 28 
BY¥% | BU% 30%, Oct 9: 
BRST EE he 80 Au 7 
— 70 Jan 
1U3%.| lus% 108% Au 7 
sienna: © wisest ¥6"s Oct 10 
rats) Du S6 AU 18 
du DU 36 Sepl 
Tog 18g we Bee 10 
75% | 75 76 19 
Y3%q i Vs 934 Sep 10 
BG%| soy 83 rte 
v4 93g 984g Oct 17 
106% | 106 104 Oct 9 
78% | 73% i = 33 
874a| 387% 87% Oct 1s 
lul5s.| luis 101% Oct 11 
94% | w4% 94 Apr30 
108% | 1lUt% 106% Oct 3 
7a% | 74% 72%4My 9 
32 ol4g sl Sepig 
74% | 78 70 FA 8 
POET GE 84 4 
604 | G4 60 Junl 
Yd t5 95 Jan 8 
100% | luv 98% Au 27 
dug | 101% 101%Jun i 
95% | v5 95% Sep 16 
66%/| 65% 6242An § 
10u4g | luvs 100 Oct 1 
39% | S94 87g Feb 20 
iude | lul% 101% Jam 2 
98 97 97% Sep 1s 
107% | 1064s 1049 Jan 2 
99%) vo 96 Jan 2 
07% | 67 565‘2Jan 2 
32% | 302 29%g Sep 4 
ius" | eae 10018 wep 35 
so% | sby 85 i 
lu7 107 100 "Out 7 
101 100% 100% Oct 7 
Y6% | Obs 964s Oct 4 
— ht 6 
98% | 9b% 4g Sep << 
v44g | v4% 93 Jan 
B4%| 84% 82% Jun 19 
y2 91% ®1 Jublp 




















* Bid price; no sale. 





** Quotations .n active list, to 2200 F. M. on Friday. 
tt High and low for the year, corrected to the close of the 





’ High aod iow on active list, to 3:00 P. M. on Friday. 
ng week. 













































DUN’S REVIEW. 





{October 26, 1912. 











WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified— Corrected each week to Friday. 
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ARTICLE. This Week; Last Year ARTICLE. This Week| Last Year ARTICLE. This Week| Last Year 
DRUGS—Continued. METALS—Continzued. 
75 1.00 Glycerine, O. P., 1p bulk .. Ib 20 20 Spelter, N. ¥ ---lb 7.55 6.35 
2 50 2 75 Gum—Arabic, firsts........ 4 42 42 Lead, N. ¥ ..... * 5.05 4.25 
Benzoin, Sumatra........ “I+ §2 32 Tin, N. ¥ wee “I+ 50.40) 42.05 
Chicle, jobbing lots...... 2: 479 50 Tin plate, N. ¥...100ib.box} 3.84 3.64 
tit Be 00 —— — a 8 tO || MOLASSES AND SYRUPS: 
5 0 M pit Fa 2 35 New Orleans, cent. 
ML ABEIC. ...------0---eeeee att OS 55 —— ADEE Bee — ⸗ ga: 15 14 
negal, 22222222 114 1132 open x “ 37 35 
1.75 1.65 eliac, D Cc By 21 22 Syrap —* ea ty OF aula ‘ ll — 
Hs | i | © | lone 
1.4 : sts “ : e 
1.35 1.25 Indigo, Bengal, tow grate. oe 67's 675 Cocoanut, Cochiu ........... bit 11 10 
1.50 1.35 Iodine, limes .. — “| 3.10 3.60 . domestic ............- gal 42 , 52 
2.55 2.35 lodot : “| 3.60 95 ewfoandiand.... ..... J 44 54 
2 00 1 85 Morphine oulk ........... 4.30 4 20 ED debncethtabsnamesctapanns wr-) = 6.30 
1 90 1.70 Nitrate silver, erystais....“|+ 40% 35 Cottonseed, sum'r, white...“*|— 6 6.90 
3.50 3.20 Nux Vomica. ............. P 2 Lard, prime, City.......... + 88 B25 
1.625 1.52% OU—A — “ 1 60 130 extra No. 1 “I+ 63 60 
1.20 1.10 Bay .. «| 2.70 3.00 , City, TAW......... — 90 
1.2249 110 — Poni EE “ 6.35 4.90 Neatafoot, prime.......... — A so 
BUILDING MATERIAL: Ci a 38 25 Petroleum, crudé.........bb]| 160 1.30 
at tassio | ts | 3 Winvergreca, ai,eweet piste Levy «| om 1 ae 
J 2 . . ,sweet -eeee — 
Lath, Eastern, spruce ..1000 8.75 8.25 —— 1.70 1.55 * ot Tee "= 
com..... 10 — bing jota ....... “‘|— 7. v Ros, first rum ........... 
puniar i rs os-a0in...ya *3 —21 * —— potash, ee a3 13% Soya Bean gel Bly T's 
22 + Vv “ a 
8 os. 40 in + 6% 4.10 || Quinine, 100-00. tins... os| 19% ig || PAEEZR: Nowsahect..100ip) 328 0.) 218 
UF FEE, No.7 Ru aol+ 15 16% 1 | ee Om 1O% || Sipawboard «ooo “2 61 Se 
ww ry eo. eeeeeeee 9 SCASEEP cc eeece * 
Ds: Bal soda, Amencan...1001b| 80 eb Wrapping, No. i jait-i60 tp 
Brown sheet’gs, standard.yd 8 7% Saltpetre, crude ...... «| 4.75 4.50 ting, ledger ............ 
Wi — wwecee 28 26 Sarsapariila, Honduras.... Ib 30 PEAS: Scotch,choice...100 > 4.85 5.75 
Bleached sheetings, st..... = 85 ake Soda b t 2349 27s RRR A ba Qibetgn i 46.00 46.00 
edium ....... 7% 5% Vitriol biue .. “ 5's 44, || PROVISIONS, Chicago— 
wh sheetings, 4-yd .... “ 6g 54g || FERTILIZERS: Beef, live .............. 100 lp |— 5.40 455 
péedbesodege 54 4% Bones, steamed Hogs, live............. “ — 7.95 5.70 
Bown ’ i et oeeccerecece va 7% 8 14% am., bene Lard, prime steamed. “ “* |—11.22 8 871g 
Staple ginghams.._........ * O% 6% phosphate ton |—* 0.00 21.00 Pork, mMess................ bb} |--17.124 15.62% 
denims, 9-0 “ 131g 18 Mauriate potash, basis Sheep, live Iv [3 5 2.25 
Print cloths “ 4 By ES GReensngee Ib] 81.02% 90% ribs, sides,loose, “ “|+1050 7.8712 
J yay ery 96%. --- « oe) 64.55 2.2245 — Ib 6% 6% 
: ate ammo 
oo creamery extras ...lb/+ 31% 33 ul, potash — — 22 oie : 3. —— Domestie, prime... Iv * * 
tate 2 co 9 basis O% 6 “se 
fair 24 22 FLOUR varie, NG ab nr aes lb j— 1.06 1.03 
oe oe ~~ —— o> 21's 8 — ‘patent, new crop. bbl + 490 5 50 
»£.6.,8 ,new.. “ 7 r ; 79 . 
: totair.....- 14 12° || Spring, clear « « «| €50 4.10 "Dosmestic, No. 2 -.g00ip. bi} £75 1-00 
nearby, fancy ...... dozi+ 650 47 inter, ‘‘ — — 4.25 4.00 --+-200-1b. bag — 
J * 25 24 GRAIN: SALT FISH: : 
Milk, 40-quart can net to Wheat, No.2 red, new cr.. ba |+ 1.06 1.02% l, Norway No.1, 
* ineidinnahnnealiibicoal 1.60 159 Corn, No. 2 mixed........ “|+ 73 81 165-180 . vbi| 30 00 32.01 
Malt... . 75 1.35 Norway No. 4,425-460. “| 17.00 15.50 
DRIED FRUITS: Oats, No 2 white......... “i+ 41 634g . ,large..... 6.50 6.25 
Apples, evaporated, choice, Rye, No.2 ... we 4 1.01 , Georges .......... idom| 7:75 7.50 
* Cal at, bo ro g : ay, exim —— — 2 Is 130 ee F * 
8 Kes... 15 y>P Ibi— 1. .30 : 
* 12° 124, Straw. long rye, No.2.“ « 80 90. «=| | SULEK: Raw (Shanghai)best.1v| 4-30 410 
8% 7% || HEMP SPICES: Cloves, Zansibar.1y|t 17% 16 
8 9 Manila, cur SEB Li ncnccoss lb + oa 5% Nutmege, 1058-1108 ....... + 16% som 
6% — HIDES, ~" eens . ginger Cochin * “| te it 
9 14 rT, No. 1 native..... - lb 16 r, Singapore, — * 
2.26 2.00 No. 1 Texas................ ee 17% 1th * Ae si— 18 16 
REEL ETERS “s L712 1449 || sUGAR 
4-cr 6 718 woes, — native........ “ * so 153 Raw Muscovado 100 ib (— 3-55 5 
i WR ‘ «& 5.60 .40 
BUGS & CHEMICALS: ountry, No. i steers -..2. « 16 13 ed, crashed ...... cha: * 

Acetate ib 43s 4} No. 1 cows, heavy ......... “ 1549 ist Standard, granu., net 495 6.75 
Acid, Acetic, * ---100Ib] 2.17 1.70 0. 1 buff hides............ “ 1549 18% || TEA: Formosa, fair ........ Ib 1415 171, 
Boracic crystais......... lb 7 7 Neo. 1 Kip... «lt 18 1445 Fine ae 24 24 
.Carbolic, drums .......... “ 14 16 No. 1 calfakins............. “ 194g 164, Japan, low . coos ™ 17 20 
Citric, domestic .......... “ 381g 38g || HOPS, N. Y. State, prime.. Ib 31 54 Best . 85 35 
Muriatic, 18’........ 100lbe| 1.15 1.15 JUTE, spot, old crop........ + 6.75 4.70 || Hyson, low oa 17 19 
Nitric, 30° 20222277. cold og oa Hemlock sole, B.A., light. Ib 27 2415 EET A ec hess 2 * F 

« "40° “ 38 AA— 26% 24 ge ay 11 crop. 
RB nals a IN “ll, 3 Te Uniow. backs, heavy........ «“ 40 35 urley m., short ...1b v 8 
Balphuric, 60 ---...- 100 ib 7) 90 G ME —— “ 16 16 edium ‘i 10 Ny 
C, crystals ........ 30 30% Oil grain, No. 1, 6 to 70m .. “ 20 47 ig 10 
Alcohol, 190 proot U.S.P.gal| 2.56 2 64 —* ve »No.140z....“ 48 132 Burley colory__Gom 4 if 
« Genatissprot. “| a3 = | See el we son pie yh — fie 5 Dynamos lat 
ed — 10000 70 8 —— butts . Wo. 1, a 49 42 eens Com. -- “ 743 7s 
Alum, lump............ =. & 1.75 1.75 LUM Dark we "ty “ 8*o 8's 
d carbonate dom. .(b 8 8 Hemlock Pa.,base pr.1000 ft |+23 0) 21.00 ae — oo : 
Balsam” Copal We 2% No. TURPENTINE 32 Si 
Balsam, Copaiba, S. A..... ⸗ 47 38 J— * «! 37.560 BR | harire gal 424 60 
*i4 6.10 4.10 Oak 4x4 No.1 ........ « «1 §5.00 00 VEGETABLES 
“14 1.55 1.55 White Ash 4x4 firsts. “ “| 50.00 50.00 Cabbage............ 100 head| 2.00 2.50 
“i— 1.20 40 Chestnut 4x4 firsts... “ “| 62.00 52.00 Onions, State. ............ bag 60 1.50 
Rum, Porto Rico ..... * 1.58 1.70 cone, »lin... “ /4+26560 6 00 : . State, new...... bbl} 2.00 2 26 
» white, pure ..... “ 40 40 0.1 com, 1 in..100f6| 11.50 1u.50 Turnips,ruta by. Acgmiiciinn se 50 1,00 
soda,Am,100 1.10 1.10 —— 32* 14 ft. 22 1000 tt —22.00 22.00 — white 66 75 1,00 
-& tash, Am onan — 6%, 7% Yellow fi. * be 31.0v 2s. OOoL, Philadelphia 
B powder,over 4 firsts ..... “« «1 $5.40 94.00 Average 100 grades ....... lb 27.90 58 
Ib} 1.60 1.25 d4x4tirsts.. « “|-40.00 | 40.00 x «| $1 3 
Borax, crystal,in bbi...... ib 3% Ne eae ee eee ee a » 30 28 
tone, crude dom....ton | 22.00 22.00 Pigironf .No,.2.Phila. -ton +1800 15.00 * “ B4 39 
Valomel, American ....... — 94 basic, 1 41646 12 50 N. Y. & Michigan— 
DDL love . Bova 44 6 forpe iteeburg.-. . iano ret Gonbior Gt — MEG REP > 2 —23 
‘oe 4 — ee 65 || £=@uarter Dlood............ «6 
Cantharides, Chinese, wh..“ i. 37 38 B jets, steel, Pittabure.. “427.00 0.00 Wisconsin & Illinois— = 
Castile . white... 1l\ 12% g. Pittsburg .....  |+4+34.00 24.00 Fine ; 20 17 
f Oil, No. 1, bbl. lots.. “ 10 10% -hearth, Phila. ..... “| 30.00 21.40 Medium “ 28 22 
{ soda, c, wire rods Pitteburg see “ 23.50 6.00 eeeeeeeeees sas 28 22 
60% 1001b| 1,80 1.80 Steel rails, hea “..Ib} 1.25 1% || _Contee............ “ 26 21 
.Chicrate potash b Bg Slg ron bars,refin’ --100Ibi 1.60 1.20 North @ South Dakota— 
Chloroform. ...............- . 20 25 —— — peda: 1.50 1.20 je — 20 17 
chin I Silver. ** 274s 271 Steel bars, Pittesburg.. “ “ 1,40 1.10 Medium “ 23 19 
Cocoa butter, bulk........ $245 38 plates,Pitteb’z.. “ “| 145 1.15 Quarter blood “ 23 19 
Codliver Oil, Newfouna Beams, Pittsburg ..... —— 1.45 1.20 Utah, W & Idaho— 
1; 33,00 32.00 — — — 1.45 1.20 Taght fe .. ee 20 16 
Corrosive sublimate ....... lb 79 85 Sheets, black, No. 28, Hea ⸗ 16 14 
ẽ tar, 99% ......... " 33% 23% Pittsburg —— — “ «) 225 1.85 WOOLEN GOODS: 
Crecente. beechwood....... ° 60, 62 Wire Nails, Pittsb’g.. “ ‘ 1.70 1.60 Stand. Clay worsted,1¢0s yd) 1.65 1.65 
, ’ 8 oe ta x Stan mixture os. “ 
£psom salts,domestic.100 ib ‘ ZF ‘ a7 Barb “Wire, galvan- get ii * Thibet, all-wool, ao... “ 1 “ lg 
PRBS ee SSS OSD . e ised, 26enece e Fanc esecseeeee “iy e 
er, U. 8. P., 1900 ...... — 16 16 Cake, Coun’ ville ateven..ton — 8 = 
— —* 75 75 pacegce, emmaee eaiy . t 3.75 1.50 Talbot ‘T"’ —8 34 3 
eeeeeeeeee eeee = 24 flannel 02.5 eo * i 
Fusel ou, ha tata, am 2.90 3.00 aluminum, ( ) -lb 2222 ere ’ warp 2222 — 3. 22% 
Gambier, cube, No. 1 ----- ip 9 9% || Antimony, Hallet........ * 9% 7.70 | cheviote, 12 os......“| 1.05 95 
, sl eee+eeeeee oe — 25 21 Copper, lake, N.Y eeeeccee — 17% 1255 Serges, 12 os. low grade L1I2% 1.00 








+ Means advance since last week. 





— Means decline since last week. 





Advances 44, declines 25. 
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RECORD SEPTEMBER TRADE. 





More new high-water marks in this nation’s oversea commerce 
were reached during September, the volume of both exports and 
imports surpassing all previous records for the period. Thus, ship- 
ments of merchandise abroad attained the unprecedented figure of 
$199,701,652 and the exhibit was all the more gratifying because 
there was a decline of fully $8,600,000 in the outgo of domestic 
farm products, due mainly to a very noticeable falling off in cot- 
ton. The reduction in foreign purchases of agricultural staples, 
however, was more than counterbalanced by a material expansion in 
other articles of export, chiefly manufactures or materials to be 
used in manufacturing, the combined total amounting to $110,822,- 
184 against $98,317,866 a year ago. In September, 1911, when 
the former maximum of merchandise shipments was established, 
the grand aggregate was $195,798,647, and for the nine months it 
was $1,455,501,334 as compared with $1,616,183,859 for a like 
period of the current year, an increase in favor of 1912 of nearly 
$160,700,000. Last month’s imports rose to $144,862,343 and 
exceeded the previous high point, touched a year ago, by practically 
$19,700,000, this large gain occurring principally in crude materials 
for use in manufacture. The returns for the nine months ended 
with September show importations valued at $1,333,125,577 against 
$1,132,917,185 in the preceding year, a growth of slightly over 
$200,200,000. The net result of this country’s foreign trade in 
September was an excess of exports in the sum of $54,839,309 
as contrasted with $70,627,003 in 1911, while for the year to date 
the favorable balance is $283.058,282, or $39,525,867 less than 
last year. 

The official returns for September and for the nine months of 
the calendar year, together with comparisons for 1911, are appended 
herewith ; 














——-September-——-—.  ——Nine months end’g Sept... 
in $76:463.438 $69,478,727 4710 604329 $578,043.077 
ree of duty..... 453, é rf 3 d d 
—3 ee 68400907 59,692,917 623,121,448 554,874,108 
———— $144,862,343 $125,171,644  $1,333,125,577 $1,132,917,185 
x ° 
Dama $196,943,811 $193,632,232  $1,588,721,077 $1,428,728,426 
poretgn — * 2737 Bal 4,166,415 . 27,462,782 | 26,772,908 
Total...........$199,701,652 $195,798,647  $1,616,133,859 $1,455,501,334 
Excess of 6x... 54,839,309 70,627,008 283,058,282  322/084,149 





NOVEMBER PAYMENTS LARGER.—According to the Journal 
of Commerce, investors next month will receive the sum of 
$104,425,275, representing interest and dividend payments by rail- 
road, industrial and traction corporations, against $94,099,471 in 
November a year ago, an increase of $10,325,804. The foregoing 
figures do not include dividends by banks and trust companies nor 
interest disbursements by the National Government, counties and 
municipalities. The aggregate of these is estimated at $26,000,000 
as compared with about $23,000,000 in 1911. Of next month’s 
total, dividends will supply $44,725,275, a gain of $5,725,804, while 
industrial corporations will distribute among stockholders $26,- 
392,342, or $4,276,070 more than last year. The statement shows 
a number of additions to the list and some concerns will also make 
disbursements on enlarged capitalization. Interest settlements 
will involve $59,700,000 against $55,100,000 a year ago, the 
difference representing new bond and note issues. Attention is 
directed to the fact that the returns are more complete than in 








1911. A summary of the November dividends, with comparisou1s 
with the same month a year ago, follows: 
1912. 1911. 
PGMPORMRs » 460564 CKD Rawews d $13,467,568 $12,998,568 
TET 8 bc nebo Cec ces t aasdsceoctevecs 26,392,342 22,116,272 
SOR. SUG, i 0.0.0 6n0.0-00.cadereersncawes 4,865,365 3,884,631 
OCR 6.6 oc-iee 608 Kéab Rd tHE Sema Cee ees $44,725,275 $38,999,471 





THE BUTTER MARKET.—Practically all grades of butter dis- 
played considerable strength during the past week, with the firm- 
ness most pronounced in the highest qualities. Trading on the 
whole was in fair volume, but would have been much more active 
had the offerings of the best grades been more liberal. There was 
at times quite a brisk request for fresh creamery extras, but sup- 
plies of these were somewhat scarce and the ideas of holders so 
strong that buyers became conservative in their operations and 
confined their purchases closely to actual necessities. Some trans- 
actions were reported early in the week at 31%4c., but most sales 
were made at an advance of c. over this figure. Firsts were in 
somewhat better supply and were taken moderately at 29%c. to 
30%c. Seconds brought from 27c. to 28c. and were in fair demand, 
the movement being stimulated by a good out-of-town inquiry. A 
number of buyers obtained their requirements from storage, but the 
aggregate takings from this source were not very large, as the 
prices of the fancy marks (which were in most request), 30c. to 
3lc., were not very attractive. Some inquiry was made for the 
better grades of process, but business was retarded by the high 
level of prices. Factory was taken in moderate amounts, with 
little or no change to quotations. Packing stock was in good 
demand and firm. Receipts for the week were 40,591 packages 
against 45,821 last week, 41,394 the same week last year and 37,378 
the corresponding week in 1910. 





THE COAL TRADE.—Notable activity and a brisk demand for 
all sizes, a shortage in supplies that is accentuated by difficulty in 
obtaining deliveries, owing to the inadequate supply of cars, are the 








— — 


leading features of the anthracite coal markets at many points. 
Similar conditions prevail in bituminous coal, and in numerous 
instances premiums are readily paid to insure prompt delivery. At 
New York City the mild weather has lessened the pressure on the 
retail yards, but the demand continues in excess of receipts and 
stocks of both hard and soft coal are being reduced so rapidly that 
some anxiety is being expressed regarding the future. Boston 
reports that both anthracite and bituminous coal show great activ- 
ity and strength, with stocks in the hands of dealers very light 
and supplies coming in slowly. There is a notable stringency in 
all varieties of coal at Baltimore and it is reported that dealers 
are bidding against each other in their efforts to obtain a portion 
of the moderate offerings. Prices are very firm and advancing, 
and as the car shortage is becoming more pronounced, there appears 
to be little prospect of relief in the near future. Retail demand 
at Philadelphia continues very active for anthracite and the 
inquiry for bituminous is steadily increasing. Stocks, while some- 
what light, have so far been sufficient for requirements, but there 
is some uncertainty regarding the future and prices are moving 
upward. At Cleveland the shortage in supplies continues to 
embarrass the dealers, and as there is no improvement in the 
car situation, fresh stocks are coming in slowly and consumers are 
becoming anxious regarding the future. 





MARKET FOR RICE.—Although the slow arrivals of new stock 
interfere with distribution, there is an improving tendency in the 
local rice market, with the trade filling their orders for delivery 
as early as possible. Japan grades, however, are not claiming any 
special attention, as it is believed that prices must reach a con- 
siderably lower basis before the demand will become of prominent 
dimensions. Conditions are still disappointing along the Atlantic 
Coast, as the Carolina crop is very tardy and the quality is poor. 
Dulness continues at New Orleans, but prices are firmly held and 
the outlook for a better business is encouraging. Choice grades 
of Honduras are scarce and the inferior quality of the offerings 
reflects the damage done by heavy storms. Unfavorable weather 
has interfered with harvesting in southwest Louisiana, Texas and 
Arkansas as well as affecting the quality of rice. The general mar- 
ket for the cleaned product is strong and higher quotations are 
expected all around. Dan Talmage’s Sons Co. report the Louisiana 
crop movement to date as follows: Receipts, 408,500 sacks of rough 
rice, new and old; sales, 329,180 pockets cleaned. A year ago the 
receipts were 499,400 sacks and the sales 414,042 pockets. 





THE LUMBER MARKET. — The demand for practically all 
varieties of lumber continues in remarkably well-maintained vel- 
ume, although some tendency to quietness is now appearing, which 
is to be expected with the advancing season. Prices are well 
maintained and in some directions there is a distinct gain in 
strength, moderate supplies and the threatened shortage of cars, 
which is now beginning to be felt, causing some apprehension as 
to the meeting of future needs. Orders for spruce are being placed 
liberally and prices are fully as firm as a month ago, for while 
stocks are of fair size, they are going rapidly into consumption and 
fresh supplies are coming quite slowly. All varieties of pine are 
in good demand and values are firmly held. Hemlock has moved 
to a slightly higher level, but it continues in active request, and 
buyers readily pay the advance on prompt shipments. There is 
a steady increase in the movement of hardwoods, with manufac- 
turers placing numerous orders for all grades of plain and quar- 
tered oak, cherry, birch, maple and ash. Available supplies, how- 
ever, have been considerably reduced, especially the lower grades, 
and while stocks are apparently sufficient to meet eurrent require- 
ments, there is reported to be some scarcity of the better qualities. 





THE CHEESE MARKET.—Continued high prices continue to 
be the leading feature of the cheese market and there was very 
little evidence of any weakening in values during the past week. 
Business, however, was on a somewhat more liberal scale, as hold- 
ers did not display a disposition to advance values with the appear- 
ance of a better demand and were more willing to part with their 
supplies at current values. The bulk of transactions were in whole 
milk cheese, selling between 17c. and 18c., though there was also 
a fair call for the medium and lower grades. Sales of fancy marks 
were retarded by the high prices. There was some movement in 
storage cheese, especially the better grades of skims. Fresh skims 
were sold to some extent, the best qualities bringing from 12c. 
to 14c. Receipts for the week were 15,698 boxes against 14,065 
last week, 13,309 the same week last year and 18,232 the cor- 
responding week in 1910. 





THE RUBBER MARKET.—Business in the local market for 
crude rubber this week was extremely quiet, with such sales as 
were reported being in moderate amounts. While few inquiries 
were made and manufacturers mostly remained out of the market, 
quotations were fairly well maintained and at times displayed con- 
siderable firmness. Results at the auction sales in London were 
considered fairly satisfactory, for while the opening prices ‘were 
weak, before the close the declines had been fully regained and 
the tendency became quite strong, following the development of a 
more active demand. The market for scrap rubber was quiet and 
unchanged, although there were numerous inquiries from domestic 
reclaimers. 
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Cubes for Instantancous Bouillon 


Made from the best extracts of meats and 
vegetabies. me i quality 
ED. BURLION & L.  SCHRAUWEN 
33 Rue d’Argent, BRUSSELS, Beigium. 


Canterbury (N. Z.) Seed Co. Ltd. 


206 and 208 Cashel Street 
CHRISTCHURCH, New Zealand 


Agricultural Seeds and Grain 
“TDEAL - LACK” 


HIGH POLISH AND DULL 
An Excellent,Cheap Substitute for Asphalt—and Iron 
Japan for painting 
IRON ORK, MACHINERY, ETC. 
and be. Insulating Wet Masonry 


CBEMICCHE æ— TRIE. — GES., 
ham 5, Germa 


L. EECKELAERS 


63 Rue Gillon 


BRUSSELS .: * BELGIUM 


Toilet and Household Soaps, Special Soaps 
for Export. Fine Perfumeries. 

















Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 





OYEING WORKS: 
Chernitz and Wittgensedorf, 
GERMANY. 





ZLourIe HE ERMeDOoOREF 
Dyer. 





PULLEY BLOCKS 


~ PULLEY BLOCK 
Titano 


RUNNERS 
DEFRIES-TITANO, Milan, Italy 


Societa Italiana DEFRIES & CO., Via Moscova, 
No. 5, MILAN, ITALY 


~ _PASCAULT & CO. 


BORDEAUX, FRANCE 


Coneerves, Preserved Fruite 
and Liquore 


AUSTRALIAN LAND AND 
AGENCY COMPANY 
Real Estate, Stock and General Agents 
163 PITT STREET, SYDNEY, AUSTRALIA 














Australis or tate of New South Wales for Motor 
Case, Motor _Lorries, E and Farm Machinery 
meet He UPMANN & CO. "Ayan" 
Bankers 
Transact a General Banking Business 
Manufacturers of 
The High Grade H. UPMANN Cigar Brand 
COMMISSION MERCHANTS AND 
SHIPPERS OF CIGARS AND LEAF TOBACCO 








POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 
Factory at HAVANA. Established in 1834. 





LUIGI RUSSO FU AGATINO 


CATANIA, SICILY 


The ones, Rane ery Refineries. Dried Fruits and 
al Oils largely exported. 


New me ee L. P. MAINETTY, 105 Hudson St 





GROTJAN & CO., Pty., Ltd. 


MELBOURNE (Victoria) AUSTRALIA 
General Importers, Exporters, and 


Manufacturers’ Representatives 


Ateliers de Construction de la Biesme 
SOCIETE ANONYME 
Main Office at Bouffioulx, near Chatelineau, Belgium 
Cable Address: Biesme-Chatelineau 
ing Specialties: 
MACHINE TOOLS for making Bo ta for Belling 
Mills, Boiler Works and Dock Yards. 


The SWIFT RECORD TYPEWRITER 


VISIBLE WRITING, 11 to 14 Letters a Second 
WRITING IN TWO COLORS, 88 Characters to 
suit all wants 
7 Gold Medals and Championship prizes. For full 
particulars write 


BERNH: STOEWER Ltd., Stettin, Germ 











= LYTTELTON pot lier wf Morning, 12 to 
16 — Soe miation than any other 


—— Hake” — New Zealand's | posal of 


Ideal Week! eJ 
“ a5 Sts nome Lead 
in Christeh » New 
Ad vertising rates on application to 
LYTTELTON TIMES COMPANY ‘Ltd. 
Gloucester St. & Cathedral Sq.; Christehureh. N.Z. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECEKE LONDON NEW YORE 


and Oldest Evening 








FRANKFURT O/M. STETTIN EYDTKUHNEN PROSTEE? 
THORN SKALMIERZYCE PODWOLOCZYSEA 





Representatives of 
“GERHARD & HEY COMPANY LTD.” 


Cables : GERHARDEY 


THE FIRM OF CHARLES ZUNZ, Inc. 
BRUSSELS, BELGIUM 


MANUFACTURERS AND EXPORTERS of 


Polished and Silvered Mirrors, Plate Glass, — hte a 
od Screws. Bolts, Nuta, Rivets, Clamps, I 
Zinc, Perforated Zinc, Oxide Ay eras, Milan Ores _ 


Sheet 
Rieneled sheet Pin wate 2 Zinc, c Chalk, “Matebes, Cor 
CLIMAX OIL ENGINES 
Simple, Reliable, Safe, Cheap 
| Economnical 


BACHRICH & CO. 
VIENNA XIX-ab (AUSTRIA) 











Messina Essential Oljlls 


Lemon, Orange, Bergamot, etc. 


W. SANDERSON & SUNS 


The Celebrated Brand Established in 1817 
MESSINA, ITALY 
Mesars. Dodge & Olcott Company, New York 
Sole Agents for the U. 8. A. 





Be. Be. POWEHRLEL 
28 FORT ST., AUCKLAND, NEW ZEALAND 
Mercantile Broker and 
Manufacturers’ Agent 
— invited regarding New Zealand Re- 
presenta 
00 Produce for Export, on 


account of reliable Houses. 
At present in close touch with all Wholesale Mer- 
of Mediterranean and 


chants on American, 
Houses, in many varied lines. 





WM. H. MULLER & CO. 
Steamship Owners, Shipbrokers, Mines, Iron 
Ore, Coal, Wood, Cereal, Wool and 
General Merchants 


HEAD OFFICES: 
THE HAGUE (Holland) 





PURE OLIVE OILS 


Correspondence Invited — — RED and 
Wholesale 


Société des Propriétaires Réunis sd’hixen Provence 
LANCON & SALON . 
(Bouches du Rhone) FRANCE 


EDOUARD DUBIED & CO. 


Manufacturers of 
Knitting Machinery 
COUVET, SWITZERLAND 
Paris 1900 Grand Prix Milan 1906 Grand Prix 


ZUID AMERIKA HANDELS COMPAGNIE 


(SOUTH AMERICAN COMMERCIAL CO.) 
ROTTERDAM, - - - HOLLAND 


Importation, Exportation 


Correspondence Solicited. 











Preserved Vegetable Food Predacts 


EMILE ae LOO 


67 Chaussée de Gand. 1 — Belgium 
Mr. Van Loo ogee his Commercial] Bureau at the dis- 
firms for * ——— and intre. 


duction ef their producte Trespondence solicited. 


MARIMON, BOSCH & CO, 


puccessers of 








C. BRAUET & CO. | 
Bankers, Commission Merchants, 
Importers, Exporters 
SANTIAGO DE CUBA, — CUBA 
VILLA IGIEA GRAND HOTEL 
PALERMO, ITALY 


NINE HOURS FROM NAPLES 
TWELVE HOURS FROM ROME 


7 a yee — the Gulf ot 
rmo; 


——— sea-terrace; p 
eon- — e bore gee golf links nent to nnd het 
Cercle des Etrangers. All Riviera attractions 


OPEN FROM NOVEMBER TO MAY 





FRED, BACKER & CO, 


AM >TERDAM, Holiand 
EXPORTERS OF 


Herring, Anchovies and Red Herring 


AGENTS WANTED IN COUNTRIES WHERE 
WE ARE NOT NOW REPRESENTED. 


S. LOINAZ, Irun, Spain 
Manufacturers’ Representative 


Desires to secure the representation of Manufac- 
turers and fF xporters of Staple Goods, 
specially of new inventions. 


IMPORTS FOR HIS OWN ACCOUNT 
J. EARLE HERMANN, Ltd. 


1 and 2 Imperial Buildings, 16 O'Connell St. 
: SYDNEY, N. S. W. 


Company Managers and Indent Merchants 


ARE PREPARED TO 
REPRESENT EUROPEAN AND AMERICAN 
MANUFACTURERS 


FRASER RAMSAY zeacknoLtd. 


General Agents, Indentors, 
Manufacturers’ Representatives 


Head Office: WELLINGTON 
Branches: 
AUCKLAND, DUNEDIN AND CHRISTCHURCH 
31/32 CRUTCHED FRIARS, LONDON 


EMIL LORENZ & CO, 


HAMBURG I, Germany 
EXPORT AND IMPORT SPECIALTIES IN 


Agricultural Seeds and Seed Potatoes 


Cable Address: LORMAN, Hamburg. 
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BANKING NEWS 


APPLICATIONS RECEIVED. 
EASTERN. 

New Jersey, Westville.— First National 
Bank. Capital $25,000. George L. Parker, 
correspondent. 

New York, Frankfort. — The Citizens’ 
National Bank. Capital $50,000. S. S. Rich- 
ards, correspondent. 

SOUTHERN. 

ALABAMA, Geneva.—The Farmers’ National 
Bank. Capital $50,000. A. R. Chapman. 
correspondent. 

WESTERN. 

WISCONSIN, Stone Lake. —First National 
Bank. Capital $25,000. John M. Berg, cor- 
respondent. 


PACIFIC. 


CALIFORNIA, Arcata.—First National Bank. 
Capital $50,000. Isaac Miner, correspondent. 

CALIFORNIA, Gardena — First National 
Bank. Capital $25,000. Walter A. Rahm, 
correspondent. 





APPLICATIONS APPROVED. 
PACIFIC. 


CALIFORNIA, Selma.—The Selma National 
Bank. Capital $50,000. Succeeds the Farm- 
ers Bank of Selma. 





NEW STATE BANKS, PRIVATE 

BANES & TRUST COMPANIES. 
SOUTHERN. 

ARKANSAS, Little Rock. — Commonwealth 
Trust Co. Capital $200,000. Charles Berner, 
president ; L. W. Hogg, secretary ; L. H. Brad- 
ley, treasurer. Incorporated. 

Groreia, Cordele. — Farmers’ State Bank. 
Capital $100,000. Articles of incorporation 
filed. 

GRORGIA, Kingsland.—State Bank of Kings- 
land. Capital $25,000. Charter granted. 


WESTERN. 

ILLINOIS, Chicago. — The Logan Square 
Trust & Savings Bank. Capital $200,000. 
Organizing. 

ILLINOIS, Chicago. — Swedish-American 
State Bank. Capital $200,000. Organizing. 

MICHIGAN, Beaverton. — State Bank of 
Beaverton. Capital $20,000. C. H. Nigge- 


wan, president; A. BE. Sleeper and J. P. Nigge- 
man, Jr., vice-presidents; F. A. Niggeman, 
cashier; J. C. Wiler, assistant cashier 

Montana, Box Bider.—State Bank of Box 
Elder. Capital $20,000. Articles of incor- 
poration filed. 

Montana, Great Falls.—Commercial Trust 
& Savings Bank. Capital $150,000. Orga- 
nizing. 

MONTANA, Medicine Lake.—Farmers’ State 
Bank of Valley County. Capital $20,000. 
Incorporated. . 

NEBRASKA, Chappell. — Chappell State 
Bank. Capital $15,000. Organized. 

OKLAHOMA, Muskogee.—Midland Trust Co. 
Capital $2,000,000: E. M. Alvord, president ; 
E C. Bothwell, vice-president; W. D. Hume, 
secretary and treasurer. 


PACIFIC. 


WASHINGTON, Langley.—James C. Langley 
& Co. Capital $15,000. 





CHANGE IN OFFICERS. 
FASTERN. 


New York, New York City.—Merchants’ 
National Bank. Alfred L. Ripley is vice- 
president; William F. Burdette, assistant 
cashier. 

New York, New York City. — Bank of 
Netherlands. Dr. G. Vissering is president. 


WESTERN. 


CoLoraDo, Denver.—Continental Trust Co. 
William EB. Hughes is president. 








MISCELLANEOUS. 
EASTERN. 


MASSACHUSETTS, North Adams. — North 
Adams Trust Co. F. 8S. Richardson, president. 
is dead. 

PENNSYLVANIA, Media. — Charter National 
Bank. Jesse Darlington, president, is dead. 

PENNSYLVANIA, Pittsburgh.—First National 
Bank. Capital increased from $1,000,000 to 
$2,000,000. 


SOUTHERN. 


GrorGcia, Adel.— Bank of Adel. M. A. 
Crosby, cashier, is dead. 

KENTUCKY, Danville-——Boyle Bank & Trust 
Co. H. G. Sandifer, cashier, is dead. 

MARYLAND, Baltimore.—Metropolitan Sav- 
ings Bank. James J. Ryan, treasurer, is 
dead. 


WESTERN. 


INDIANA, St. Joe.—St. Joe Valley Bank. 
Jacob B. Leighty, president, is dead. 

Iowa, Bancroft.—Citizens’ Bank. William 
Ward, president, is dead. 

MISSOURI, Kansas City. — Southwest 
National Bank of Commerce. Geo. Dempster 
lord, vice-president, is dead. 


Missouri, St. Joseph. — First National 
Bank. Louis F. Boder, vice-president, is dead. 
Missouri, St. Louis. — German-American 


Benk. William P. Kennett, president, is dead. 
NortH Daxkota, Fargo.—Commercial Dank 
Absorbed by Merchants’ National Bank. 
OHIO, Deshler.—Deshler State Bank. Robt. 
V. Shirey, cashier, is dead. 


PACIFIC. 


CALIFORNIA, San Diego. — Bank of Com- 
merce & Trust Co. N. E. Barker, vice-presi- 
dent, is dead. 

CALIFORNIA, San Francisco. — Hibernia 
Savings & Loan Society. James R. Kelly, 
president, is dead. 

OrrGon, Hermiston.—Hermiston Bank & 
Trust Co. Absorbed by First National Bank. 








FOREIGN. 





Send Your Catalogs with Reek ' 
ve Toko 


The Standard Hardware import Co. 


155 Chaussée d’Anvers, Brussels, Belgium 
IMPORTERS OF GENERAL MERCHANDISE 
w a ae ar ale Agents for 


class at 
lowest prices and best discoun 


PFAFF, PINSCHOF & CO. Pty. Ltd. 


General Merchants, Indentors, etc. 
MELBOURNE, AUSTRALIA 


SPECIALTIES: 

Alderboards and 3-Ply Woods,Window Glass, Bent- 
wood Furniture, ————— Leathercloths and Uphol- 
sterers’ R quisites, Carpets, Pianos, Cotton, Woolen 
and Silk Goods, Pa 1* ——— Plaster, Cream of 
Tartar, Tartaric Acid, Essentiai Oils, Ete. 


AUSTRALASIA 
White Population 5,000,000 


. N. WHITE 


316 George J Sydney, N. S. W., Australis 
Advertising Contractor and Inter-State 
is prepared to submit schemes and 


class of advertising handle same either in 
Newspapers, Tramways, Railways or Bill Boards 
in Australia and New and. 




















EXPORTATION TO ALL COUNTRIES 


ae 
VERY BEST REFINED PURE OLIVE OIL 
JUAN PANISELO CUGAT. 
Tortosa, Spain 


A. OESTMANN & CO. 
19 Ferdinand Street HAMBURG, GERMANY 
Representatives of 
A. OESTMANN & CO. 








. . Bo 
Poet 
are open to act as and selling ts for first 


class firms invite ‘ 





FOREIGN. 





NEW ZEALANTD 


J. L. LENNARD 
J. E. SCHLOSS) 
General Merchant, Indentor, Manufacturers’ Agent 
Wellington, Ne Ze 

Sole Agencies invited from first-class and reliable 
Manufacturers for Novelties and any class of Merchan- 
dise suitable for the New Zealand market. 

Capable and experienced salesmen in regular 
touch with all trades in the Dominion. 


All purchases made by prompt cash payment in 








UNIVERSAL AND INTERNATIONAL 
EXHIBITION OF 


CHENT (Belgium) 


APRIL 19183 ocToBER 





Merchant, Manufacturers’ Agent 
and Exporter ) 
H, C, PANNIFEX 


330 Flinders Lane, Melbourne, (Victeris) Australis 
Prepared to on further sole agencies 


Etablissements H. MITANCHET 


Incorporated with @ Capital of 1,600,000 France 
OFFICE: 11 Rue d’Avignon, LYON, FRANCE 


MODEL FACTORIES 


Distillery, ——— Vinegar. Ex tion to 
ry Country in the World. 


A. HOUTIMAN & CO. 


.Bxport Distillers 
SCHIEDAM HOLLAND 
Gin in Cases, Casks, Dem ——— 

at competi ve prices 
Reliable Agents wanted in countries where the firm 
is not represented. 











PFAFF, PINSCHOF & CO.PTY.LTD. 
General Merchants, Indentors, etc. 
Head Office: MELBOURNE, AUSTRALIA 


Branches at Sydney and Adelaide 


Prepared to undertake Sole Agencies for all classes 
of European, American and Eastern Merchandise 


“VIENNA CHIC” 


The most perfect, thinnest and most elegant cerium 
iron SELF-IGNITER. Simplest construction. 


Absolute reliability even if constantly used every day 
EACH IGNITER GUARANTEED 
Price Mets sent on request. Connections for the 
negotiation of Foreign Patents, and General Agents 
or the respective countries wanted. 
JOHANN LICHTENFELD, Hamburg,5 DN., Germany 


Reliable British-Made Bedsteads 


Ww. ROBINSON, Jr. 
VICTORIA BEDSTEAD WORKS 


Northbrook Street Birmingham, England 
Catalog containing over 400 designs free on application 


G. W. BLEY . 


HAMBURG, GERMANY 
IMPORT AND GENERAL COMMISSION 


Engaged in the Produce Trade 9— a to represent 
First Class Export F 


Banking and Other ee ana 
Correspondence solicited also for any other trade. 


NEW ZEALAND BUSINESS 


Valuable Assistance to Merchants 


oe batnese WE ee 
tempiat it? Then get is Stoned 
afin — 














THE NEW —— EXPRESS CO. Ltd. 


Offices throughout the Dominion. 
Head Office: DUNEDIN 


DUN’S REVIEW. 


[October 26, 1912. 








FINANOIAL. 


FINANOIAL. 





OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 





Assets over $12,000,000.00 
BERTRON, GRISCOM & CO. 


LAND TITLE BUILDING 
PHILADELPHIA 





40 WALL STREET 
NEW VORK 


BANKERS 


INVESTMENT SECURITIES 





ORGANIZED 1856 


Manufacturers& Traders National Bank 


BUFFALO, NS. ¥ 


Capital and Surplus $2,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 


SAMUEL ELLIS, Assistant Cashier 
WALTER 'ASPIN WALL, Assistant ae 
HENRY W. Root, Assistant Cashi 
EDWARD W. KUAN, Assistant Cashier 





The First National Bank of Cincinnati 
CAPITAL AND SURPLUS 


Bight Million Dollars 
Safe Deposit Boxes on Bank Ficor. 


FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 

Steamship passage tickets ; revesvations made on 
all lines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tours 





NATIONAL BANK 
F FTH-TH RD CINCINNATI, 0. 
$3,000,000 
1,533,251 
17,362,936 


Correspondence Invited. 
SEND US YOUR COLLECTIONS, 


Capital, 
Surplus and Undivided Profits, 
Deposits, . 





GIRARD TRUST CO 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital Authorized, %25.000,000 
Capital Paid-up, - 11,500,000 
Reserves, - - 12,500,000 
Tetal Assets, J 175,000,000 
Head Office—-MONTREAL 


New York Agency Cor. William & Cedar Sts. 
Lendon, Eng., Branch—Princes St. E. C. 


320 Branches throughout Canada, and in Cuba, 
Porto Rico, Dominican Republic, Trinidad, 
Jamaica, Barbados and Bahama Isiands. 


General banking basiness transacted 


OSTON SAFE DEPOSIT 
AND TRUST COMPANY 
BOSTON, Mass. 


Capital . . . . . $3,000,000 
Surplus (Earned) . . 2,000,000 


Traneacts a General Trust and Banking Business 























The Chase National Bank 


* * RK 
Capital, - 
Surplus and Profits (Earned) - 
Deposits, 


$5,000,000.00 
9,100,913.00 
128, 700,251.00 





OFFICERS: 
A. B. HEPBURN, Chairman 





4 H. WIGGIN, President 
8. H. MILLER, Vice. President 
H. M. CONKEY, Cashier E. A, LBE, Ass’t Cashier 
C. C, SLADE, Ass’ t Cashier W. E. PURDY — t Cashier 
ALFRED C. ANDREWS, Ass’ t Cashie 


First National Bank 


OF RICHMOND, VA. 


offers correspondents a satisfactory service. 


Capital and Surplus, $3,000,000 


W. M. HOBLISTON, Chairman of the Board. 
JOHN B. PURCELL, President. 

JOHN M. MILLER, JR., Vice-President. 

W. M. ADDISON, Cashier. 











- S$PECIAL NOTICES. 





OU will be repaid if you write for infor- 
mation ahout the following — MANN 
YALE CYLINDER LOCK LEDGER— 

security of leaves) MANCO YALE BOOK 
LOCK—records kept from inquisitive eyes. 

Double security. 

MANN’S “SHEN-KING” MANIFOLD 
PAPER especially adapted for carbon copies 
of all kinds. Thin, but with enough stiffness 
for long-wearing qualities. 


William Mann Company 


eee ene and Loose Leaf, Stationery, 
riating, Lathograph» g, Copying Books 
and Papers, J Filing Devices. 


529 MARKET STREET 
PHILADELPHIA 
NEW YORK BRANCH, 105 CHAMBERS STREET 
PAPER MILLS, LAMBERTVILLE, N. J. 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND 





The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 


Write for a descriptive catalog, whether your matling 
list numbers one hundred names or one million 


Rapid Addressing Machine Co. 


610 Federal Street 374 Broadway 
OHICAGO ILL. NEW VORK, N.Y. 





SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 
CERTIFIED PUBLIC ACOOUNTANTS 
Broad Exehange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadaoek Bloek Alaska Commereial Bidg. 


NEW ORLEANS, Hibersia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithie’s Lane, E. GC. 
Oabdle. “ Adorteat " 


FOREIGN. 
SIEGENTHALER & CO. 


GOSSAU (St Gal), SWITZERLAND and PARIS 
36 Rue des Bourdonnais, ler Arrt. 
EXPORTERS OF HIGH GRADE 


Svwviss CHEESE 
(EMMENTHAL) 




















MACARONI 


ALBERTINY & COMPANY 
NICE, FRANCE 
Established in 1855 


We invite correspondence fr m | im —— * 
Pastes, Groceries anu Delicate fone ° 


Ask for catalogues, prices, * 
Our References: ALL BANKS IN NICE. 





F. TESORIERE 
PALERMO ITALY 
Largest Packers of Sicilian Preserves 
Exporters of Dried Fruits and Marsala Wines 


Cable — “ TESORIERE, —— 
B C Code, 5th Edition 


——— ALL BANKS OF PALERMO. 


DESTREE & CO, 


HAREN, BELGIUM 


Ultramarine Blues 
Agents wanted in every City where not ; 
now represented. 


AGRICULTURAL SEEDS 
JOHN LYTLE & SONS Ltd. 4 


BELFAST, IRELAND 
Established 1834 


Spectalties: Finest Machined Ryegrass Seeds 
which are exported to all parte of the world. q 











N. GELATS & CO. 


AGUIAR 108 
Cable Address: “GELATS” 
HAVANA 


Transact a General Foreign and Domestic 
Ranking Business 





LA PORTA, BARTOLI & CO. 4 

PALERMO AND NAPLES, ITALY 4 
Exporters of Double Concentrated Tomato E. 
“Sanitas” brand Tomato Sauce, Artichokes, 


ha. tables, Sardines and Anchovies in brine, 
in boxes, packages, etc. 


Correspondence invited from Importers and ‘ 
10lesaie Dealers b 


Cable Address: ‘‘SANITAS” 
Our Reference: Banca Comerciale Italiana, F 


“LA FOURMI” ENGINE * 79528 


FOR USE WITH 
LIGHTING GAS, KEROSENE. 
GASOLINE OR PRODUCER GAS 4 


Cheapest—Simplost— Boot Made—Best Regula 
Strongest— Most Economical 
FOREIGN AGENTS WANTED 


VAN EECKE, GHEYSENS & CO.” 
COURTRAI (Belgium) : 





4 


FRED, SLADEN & SON | 


ESTABLISHED 1897 


REPRESENTING BRITISH ai 

FOREIGN ‘MANUFACTURER 

202 Cashel Street “Fa 
CHRISTCHURCH, NEW ZEALAND 











